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MYHIUDPAPMA MEIHKEBJI TII

OTYET 3A NPUXOIHUTE H PA3ZXOJIHUTE
3a 2015 roanna

Ilpuxonu

[puxoau 0T GHBAHCHpaHHs 34 JBIrOTPAiHA aKTHBH
[Ipuxonn 0T (pHHAHCHPAHKS 38 ONEPATHEHH PA3X0OiH
ITpuxoau oT nponaxda Ha JIMA

OG6mo npuxosu ot AefiHocTTa

Pasxonu

Pazxonu 3a cypOBHHY U MaTepuain
Pasxomu 3a BEHINHK YCIYTH
Pasxonu 3a aMmopTu3anum

Pasxoau 3a nepcounan

Hpyru pasxonu

®uHaHCOBH pA3X0IH, B T.4U.!
Pazxodu 3q uxey u Opyeu unarcosu pazodu

O6mo pazxoam 3a geiiHocTTa

{Ipunoocenuama na cmparuyu om 4 0o 13 ca nepasdeana uacm om unancosus omuem.

TMeanomowgrnur: Mapxo Mamaiin

LEY P

Cwemasumen: AOA OO

2015 2014
BGN '000 BGN '000
95 88
1,429 1,460
- 20
1,524 1,568
1,524 1,568
(42) (184)
(337) (302)
(95) (88)
(964) (812)
(80) (172)
(1,518) (1,558)
(6) (10)
(6) 19
(1,524) (1,568)




MYHAHPAPMA MENUKLJ TII
CYETOBOAEH BAJTAHC
kBM 31 nexemepn 2015 roanna

31.12.2015 31.12.2014
BGN 000 BGN '000
AKTHE
HeTerywn axTueu
AnaroTpainy MATEPHAIIHH AKTHEH
Tpancnoprhm cpencrea 87 121
O6opyaBaHe U Ipyru ’ 8§ 10
95 131
06110 HeTeKywn AKTHEA 95 131
Texymn aKTHBH
Biemamnusn
B3emanns oT NOAOTMETHY JTHEA 8 15
B3emanns oT CBLP3AHN TH0A ‘ 395 ) 121
Bsemanud oT AoCTARMHIN 6 6
Jpyri B3eManus 4 22 .
413 164
Hapuunwy cpeacTea 0 eKBHBANEHTH
B xacg - 2
B Gankx ) 91 67
N 6%
Pazxoau 3a 0baemu nepHoan ' 12 33
' 12 33
O0mo TeKYMH aKTHBM 516 266
C¥MA HA AKTHBA 611 397
MNACUB
Macueu
Herekymn nacuen
ArarocpotuHa gact Ha rMancHpane 3a JA : 131 35
ALIrocpoyia 4acT Ha 3abIDKeHUs N0 (HHANCOB JTHIHHT 28 45
0610 HeTeKYH NACHBH 159 100
Texyuu nacnsu
Kparkocpouny ¢unancupamist 3a JA 58 77
KparkocpodHH $HHAHCHPAHUA 32 ONCPATHEHH PA3X0IH ' 55 92
Kparkocpouna 4act Ha 3aI5DKSHHA N0 (GHHAHCOR HH3HHT 68 64
3ampIDKEHHA KBM NIEPCORAIA H 32 COLMANHO OCHTYPABAHE 70 26
3aABILKEHHA KBM AOCTABH LK 201 38
Q0mo TEKYH AACHBH 452 297
O6mo nacHen 611 397

CYMA HA [TACMBA 611 397

Hpunooxcenunma na cmparnuyu om 4 9o 13 ca nepasdenna wacm om Qurancosus omven.

Dunancoguam omdem na cmparuyy om 1 0o 13 e 0dobpen om Pwrosodumens na
MBPOGCKOMO npedemasumencmeo u e nodnucan na 31.03.2016 2.

ITennomownur: Mapre Mamaiis

S¥aeo

Coemasgumen: AD4 OOI
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MYHAUDAPMA MEJHKBJ TN

OTUYET 3A DAPHUYHHUTE NNOTOLH
3a 2015 roguua

IlapuuHu NOTOWH OT onepaTHBHA AefiHOCT
[Tnalanns Ha AOCTABUHLM

KypcoBu pazmnku

IInaTenn HAHKOBM TaKCH

Hpyru nocrennenus/(niamanus), HETHO

Hetnu NapHYHHd NOTOUH H3NOJA3BAHN B ONEPATHRHA JCHHOCT

TTapu4Hl NOTOUH OT MHBECTHLIMOHHA AeHHOCT

[lokynky Ha abAroTpaliHu MATEPHANHKU AKTHRU

TMocThnnenua ot nposakfa Ha OALACOTPaHHM MATEPHANHE AKTHEBY
Hernn napyHYHH MOTOUM 0T HHBECTHLHOHHA JeHHOCT

IIapuynn ROTOIM oT PuUHAHCORA AeliHOCT
IMocTenmenus or duHaHCHpaHNAA
Ilnamanus no GUHAHCOR TU3MHT

Herun napuynu moTou ot dHHAHCOBA AeiiHoCT

HeTHo YBeiM4eHHe HA NAPUYHHTE CPeACTBA

ITapaunuy cpeicTea Ha 1 aHyapy

Ilapnunu epeacTea Ha 31 gexeMBpH

2015 2014
BGN '000 BGN '000
(237) (644)
(1) (2)
(4) (9)
(1} -
(243) (655)
- 4y
- 20
- 9
372 773
(107) (99)
265 674
72 38
69 31
91 69

Hpwnosxcenuama na cmpanuyu om 4 00 13 ca nepasdenna wacm om puHaHcosUs omuen.

TTennomownuic: Mapxo Mamaiia

Abog

Cocmagumen: AP4 00T

Nop, Ly
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MYHIUD®APMA MEJIAKBJ TII
HPUJIOXEHWA KbM M'OJIHITHUS ®MHAHCOB OTUET 3A 2015 roxuna

1. HH®OPMAILIHA 34 THPIOBCKOTO [IPEJCTABHTE/ICTBO

Tohprosckoro npeactaeutencteo (TIT) B Bearapus na Mynaudapma Meauken C.AP.JL
- Llseluapus e perucrpupaso B Bhirapckata TbproBcKO - NPOMUUICHA NANATa KaTo

HEIOpUAMYECKO nule 6e3 npaBo Ha cronakcka aeiHoct ¢ Pemenne 7121084900/15.11.1995r.

TbproeckoTo  npeacTaBuTencTBO B Bharapus Ha Mymaudapma Meaukbn e
NPEACTABHTEIICTBO HA HYXKAECTPanuoTo mule - Mynaudapma Meauknn C APJL - IIpyxkecTso ¢

OrpaHM4eHa OTFOBOPHOCT, perucTpupato B Teproseku peructep Ha rp. bazen, 1lseiiapua noa
No ®H 4.000.000.178 ot 26 10:1m 1995 .

Trprosekoto npeacrasuTencTBo B Bunrapus na Mywmdapma Menuksn C.APJL e c
anpec rp. Codmsa, paiion Jlosenew, yn. Kopa6 mnanuna 8, odpuc 1 ¥ e ¢ NpeacTaBHTENM B

baarapus no npaso: a-p Tomac dunun depann,

TbproBekoTo NPEACTARHTEICTBO € HEIOPHAMYECKO NHuE Oes IpaBO Ha CTOMAHCKA
Ackinoct. Heroea 3ajjava ¢ Ja CHTPYAHHYH NPH OCHLUCCTBABAHE HA THProBckaTa AeHHOCT Ha

TEPHUTOPHUATA Ha 39%)iy apus Ha HPEACTABIABAHOTO YYKIASCTPAHHO IOPHIHYCSCKO JTHIE.

KM 31 nexemBpu 2015 . TbproBCKOTO NpPEeACTRBHTENCTBO MMa 10 clyxuTenH
(31.12.2014 r.: 13 corysureny). '

2. OCHOBHH HNOJTOKEHHA OT CAETOBOJHATA ITO/THTHKA HA
THPIOBCKOTO ITIPEACTABHTE/ICTBO

2.1.baza 3a uzzomenne Ha unancogua omiem

®unancouaT oT4eT Ha TII Ha MyHnudapma MeQHKb € H3TOTBEH B ChOTBETCTRHE ChC
3aKoHa 3a CYETOBOACTBOTO, OTM. B cuia Ao 31.12.2015 r. m Hauwowanuure CTAHJADPTH 3a
HHAHCOBH OTYETH 33 MANKH H CPEeIHH MPELNPHUATHS, YTEEpAeHH ot MC ¢ TIMC Ne 251/ 1B 86/
26.10.2007 r. u B cuna ot 01.01.2008 ., B penaxuusita um a0 31.12.2015 .

THProBeKoTO NPSACTABHTENCTEO BOAM CBOMTE CHETOBOJHH PETHCTPH B GLIrapcku Jiesa
(BGN) n wsrotea ceoure opunpatiu (HHAHCOBH OTHCTH B CLOTBETCTBHE C OBITApCKOTO

CHETOBOZHO H JAHBYHO 3aKOHOAATENCTEO.

Hannnre B roquinnns duHaHcoB otdet ([ PO) ca npeacTaReH# B XHILIB.



MYHIU®APMA MEJUKE TII
TTPHIJIOXEHMS KbM TOJIMIIHUS ®UHAHCOB OTYET 3A 2015 romuna

Hpomenu ¢ HAUUOHATHOMO CHEMOCOOHO 3AKOHOOAMETCIHGO

Or 01.01.2016 r. e B cuna HOB 3aKOH 3a CUETOBOJACTBOTO, KOWTO' OTMEH_HI H3L10

aercreaums 1o 31.12.2015 r. 3akon 3a cuetoBoAcTBOTO. C HOBMA 3aKOH Ce TPaHCIIOHUPAT B

HAlHOHANTHOTO CHCTOBOAHO 3aKOHOOATEICTBO npaenjarta U H3HCKBAHWATA Ha HHPGKTHBa

2013/34/EC na Emponefickus napnamenT n na Cwbeta Ha EC oT 26.06.2013 r. oTHOcHO

TOAWILHHUTE d)HHaHCOBH OTHCTH, KOHCONMHAUPAHUTE (l)HHaHCOBH'OT‘-leTI/I H CBBP3aHATE JOKNaAH

Ha HIKOH BHHOBE NpeanipHUsATHs. PukoBoncTeOTO € pasriicoalno HaH-3HA4YHMHTE NPOMCHH H €

HANPpaBUNC CBOATA I"bPBOHAYAIHA TIPEIEHKA 34 TAXHOTO BIMAHHE BLPXY CbHHaHCOBPITe OTYETH H

OTHETHOCT HakJIoHa. Tezn IIPOMCHH Ca CBBP3aHH C:

*

BbBekIaT ce 4eTHPH KaTeropUd NPEANPUSTHS M TPH KATEropMH IPyIH
npeanpusitns. Knacudukanuara ce OCHOBaBa HA YCTAHOBEHM kpuTepHu. Ha
0a3a Te3H KpPHUTEPHH CBINACHO HAHHMTE OT (pMHAHCOBMS OTueT 3a 2015 r.
TBPTOBCKOTO MPEACTABHTENCTBO €€ KlacupuLHpa B KaTeropusara MHUKDO
NPEIIpHATHL

3a MHKPO M MallKHTC NPENNPHATHS € TPEJBHICHA BL3MOKHOCT 3a OGNCKUCHNS
NpU M3TOTBSHETO HA 3aKOHOBHTE (PMHAHCOBH OTYETH. MHKpOTpEANpUATHATA ca
OCBODOZEHHM OT M3IOTBAHETO Ha OTYET 34 COOCTBEHMS KATUTan, OTYeT 3a
NapUYHUTE MOTOUH W MPUIOKEHHE W 3aTbIKUTENHO H3rOTBAT CAMO ChKpaTeH
GanaHc H ChKpaTeH OTHET 3a MPHXOIU U PA3X0H 110 pasnen (TasH Bb3MOMKHOCT
He Ce Ipuniara 3a WHBECTHLHOHHHTE JPYXKEecTBA H (PMHAHCOBHTE XOJIHHTOBH
APYKECTBA, KATErOPH3UPAHE KaToO MUKPOIPEANPHATHA). MalkuTe IpeanpusTus
ca ocBOBGO/ICHH OT M3TOTBAHE HA OTYCT 3& COGCTBEHMS "KamuTanm, OTHYeT 3a
NapHYHATE HOTOLH M 3aJB/DKHTENHO M3IOTBAT CaMO CHKpaTeH OallaHc H

CBKpATEH OTUET 33 HPHXOAUTE H PA3XOJIUTE N0 PA3Neiy U IPYIH H NPHIOKEHHE.

Hoxonkoro ke 31.12.2015 r. THProBCKOTC NPENCTABHMTENCTBO OTTOBAPH HA

KPHTEPHHTE 32 KaTerOpM3HpaHe KaTo MHKpPO [PEINpHATHE, PbKOBOACTBOTO
Hpnﬂafa BB3MOMHOCTHTE 33 CBKpaTeH GopMar Ha rofuiles (GHHaHCOB OTYET..

3a1bIDKHTENIHOTO TIpUAaraHe Ha MexxayHapomHUTE CYETOBOJHM CTAHJAPTH Beye
€ OTpaHU4CHO CaMO 3a TPEINpHATHATA oT oblecTBeH HHTepec. OOXBATHET HA
TO3U TUI MPEANPHATHA BEUE € ONPeAENcH B HOBHSA 3aKOH 3a CYETOBOJICTBO H
BKJIIOYBA OCHOBHO MYONMYHHWTE APYXKECTBA, 3aCTPAXOBATEIHTE, KDPEIUTHHTE
HHCTUTYIMH, NEHCHOHHO OCHTYPHTENHHMTE APYKECTBA H HAKOM APYTH FOMCMH
OPeANPHATHA, UYHATO IHeHHocT ¢ o0ImecTBeHO 3HayuMa. THProeckoTo

TIPENCTABUTENCTEO He € GUJIO H OTHOBO He IT0Maja B 06XBATa Ha APYKECTEa OT



MYHIAAPAPMA MEJIUKBJ TII
UPHJIOXEHMS KbM 'OJJUIITHKU A @®UHAHCOB OTYET 3A 2015 rogusa

ODIECTBEH HHTEPEC, Tasy IPOMAHA He OM CE OTPasHIa BBPXY HEroBata
(MHAHCOBA OTYETHOCT.

B13mM0oxkHOCT 32 eAHOKPATHO TIPEMMHABAHE OT CUETOBOAHA Gaza MexmyHapoiiu
cueTosoAHU cranaapt (MCC) kbm Hauuonanuu cuetoBoHy cranaaptu (HCC)
33 NPENNpHATHATA, 3@ KOMTO BEYE HE € 33]b/GKUTENHO IpunaradeTo na MCC
KaTo oTueTHa pamka: Ha 01.01.2016 r. 3a MUKpPO, MallKi ¥ CPEIHM NPEANPHUATHS
u na 01.01.2017 r. — 3a ronemure HpeAnpHATHS. 3a HAKOM NPEANPHATHA Ce
BLBEXAA M3IUCKBAHETC 34 H3rOTBAHE Ha JOKNAj 3a TNNAAHUATA  KbM
npasuTenctea (01.01.2016 r.) n nedunancosa aeknapauus (or 01.01.2017 r.).
TBproBekoOTO NIPEACTABUTENCTBO HE MONaaa B 06XBATA Ha TIPEANPHATHATA, KOHTO

61 cneaBano aa U3COTBAT TE2H NOKIAIH,

CrpcraBiHeTo Ha (MHAHCOBMTE OTYETM M AOKMAZMTe 3a JeifHocrra 3a 2015 r. ce

U3BBPLIBA TIO pela Ha OTMeHeHHS 3akoH 3a cueToBoAcTBoTo (§ 10 or Tlpexoauute u

3aKITHOUKTENHH PasnopenGy Ha HOBUS 3aKOH 32 CYETOBOACTRO).

C TIlocranopnenne Ne 394 or 30.12.2015 r. 33 WM3MCHEHME M NOMBIHEHHE Ha

Haumonanuure CTaHIapTH 3a q)PIHaHCOBH OTHETH 33 MANKH H CPSOHH NPEANPUATHS Ca NMPHETH

NPOMEHH B HaUHOHaNHUTEe cTaHRapTH B cuia or 01.01.2016 T. BBB Bpb3Ka C HOBHA 3aKOH W

BBBEN/AHCTO Ha pasnopeadute na Jupexrusa 2013/34/EC kato Te ca HapeueHH CueTOBOAHH

crangapTh. HanpagenaTa npoMsuaa ce oTHaca 1o:

CC 1 Ilpencrassne Ha GUHAHCOBH OTYETH — HANPABEHH CA WIBECTHH NPOMEHH
B5B (opMaTa Ha (PMHAHCOBMTE OTUETH, KaKTO M B H3HCKBAHHATA 32
omosecTipane. llenta Ha npoMsAHAaTa € Aa BHeCe SCHOTA OTHOCHO JeHHUpaHUTE
B HOBHS 38KOH 3a CYETOBOJCTEO CBKpaTCHH GanaHC M OTHET 32 MPHUXOIHTE H
Pa3sXoO/MTe, NPHIOKHMH 33 MHKPO H MalK¥ NPeInpAaTus, 110 oTHOLICHME Ha
OTNOBECTABAHUATA TIPOMSAHATA € HAcOYeHa KbM [0-SCHO ONpejensiHe Ha
H3UCKBAHMATA KbLM ONOBECTABAHE 3a MMKPO, MaiKM, CPelHd H I'OJIeMH
NpeanpraThs. PbKOBOACTBOTO Ha THPrOBCKOTO TIPEACTABUTENCTBO € BCE OIIE B
NpOLEC Ha aHamW3 KakbB Oum OHA edeKTBT OT HalpaBCHWTE HNPOMEHH BBHPXY
thHHAHCOBHTE MY OTYETH.

CC 27 KonconunupaHu (MHAHCOBM OTYETH W OTYHTAHE HA HHBECTHLHHTS B
ABIICPHA NPEJNPHATHS — HANpaBeHH ca OPOMEHH B YacT OT AeHHHIHHTE

(npenanpusaTHe-MaliKa, IBIIEPHO NpeANpHMATHE). B cTaHmapra ca BKIOHYCHH



MYHAUO®APMA MEJAUKDJI TIT
TTPUJIOXKEHHS K'EM TOJIUILHINS GUHAHCOB OTUET 3A 2015 roguna

pasnopenly OTHOCHO 33 BIDKCHHETO 33 ChLCTABIHETO/OCBOOOKNABAHETO OT
M3TOTBAHE Ha KOHCONUANPAH (PHHAHCOB OTHET. PBEKOBOJICTBOTO Ha THPrOBCKOTO
NPEACTaBUTENCTBO € HANPaBUNIO aHANK3 U CUHTA, Y€ NIPOMEHHTE He GMxa HMaTH
eekT BLPXY HerosuTe PHHAHCOBHM OTHETH H OTUETHOCT.

CC 24 OnopectBaHe Ha CBbLP3aHH IHLA — MPOMEHEHA ¢ JeMHMUMATA 32
CBbp3aHH MiLa. OOXBaThT Ha CRBLP3AHNTE JIMLA € ONpejeneH Ha 6asa npasuaara
Ha MCC, v mno-cnemwmamno MCC 24 OnosectsBaHe Ha CBbP3aHM JIHLA.
PbKOBONCTBOTO HA THPrOBCKOTO MPEICTABUTENCTEO € BCE OHlE B MPOLEC HA
aHAN3 Kakbs 61 0N ePeKTHT OT HalpaBeHHTe IPOMEHH BhPXY ONOBECTABAHETO
Ha CBbP3aHHTE JIMLIA BLE (PUHAHCOBHTE MY OTUCTH.

CC 42 llpunarane 3a MbpsK 6T HA HallMOHATHNTE CUESTOBOIHH CTAHAPTH —HOB
CTaHAAPT. TO3M CTaHAapT clelBa 1a Ce NPIUIAra OT NPEANPHSITHS, H3TOTBIH 10
31.12.2015 r./pecn. 31.12.2016 1. csoure (UHAHCOBH OTYETH CLIVIACHO
M3NCKBaHHATA HAa MeXIyHapogHUTE CYETOBOJHY CTAHIAPTH, HO NPEMHHAIHM,
cuntano or 01.01.2016 r./pecn. 01.01.2017 r. no HAUMOHATHHTE CYCTOBOJHH
CTaHJapTH. Takasa BE3MOXKHOCT € Ja/IeHa 32 HAKOM NPEANPHATHA B ROBHS 3ak0oH
38 CUETOBOACTBO (B mo-rope). Tosu craHiapr He OM HMal e(eKT BbpPXY
(uHaHCcoBHTE OTUETH HA THPIOBCKOTO MPEACTABMTEACTRO, Thil KATO TO TIPHIara

HallHOHAMHUTE CTaHIapTH 334 CI]HH&HCOBPI_ OTYCTH 3a Mallki W CpelHH

OpEeaTpHATHA.

,I[OKOJ'IKOTO NPOMEHHTE B HAIMOHAITHOTO CYETOBOAHO 3aKOHOIATEICTEO CA CBILIECTBCHH,

PBLKOBOJCTBOTO HA TBPrOBCKOTO MPEACTABHTENCTBO BCE OILIE € B npolee Ha OLUEHKAa Ha LEHA

00XBaT Ha eQeKTMTE OT Te3H NMPOMEHY BBPXY HEroBaTa CYETOBOJHA TIOJIHTHKA, M (OpMaT H

CbOBPXKAHUC HA TOAHIIHHA CbI/IHaHCOB OTYET, BKJI. OTIOBECTABAHHATA M JAPYIUTE CHNBTCTBALLM

JOKNaJIBaHUs.

2.2, Cpasnyumennu daunyu

TBproeckoTO PEACTABUTENCTBO NPEJCTABS CPABHATEIHA HHAOPMALUS B TO3H (PUHAHCOB

OT4eT 3a neproa ot 1 axyapu Ao 31 nexeMBpH Ha npeaxonsata 2014 duHaHCORA roAMHA.



MYHIUPAPMA METAKBJ TII
TTPUJIONEHWA KbM MOJUITHUA ®PHUHAHCOB OTYET 3A 2015 roguna

. Mokasarea 2013 2014 2015
\BBIT B MiH. NeBa 81,971 83,612 86,373
Peanen pacrex na BBIT 1.3% 1.6% 3%
HMudnauua B kpas Ha rogunara {0.9% (2.00% (0.9
Cpened BanyTeH Kype Ha LIATCKUS JOIap 3a IOIUHATA 1.47 1.47 1.76
BanyTeH Kype Ha IAaTCKyA JoNap B Kpad Ha roIMHATa .42 1.61]. 1.79
(OCHOBEH TMXBEH NPOLIEHT B KPas Ha TOIHHATA 0.02 0.02 0.01
Bespaboriua (B kpasd Ha roguHaTa) 11.8% 10.7%% 10.0%

2.3.OcHosH U NOKA3AMETH HA CIORAHCKAMA cpeda

OCHOBHMTE TIOK43aTeNM HA CTOMAHCKATA Cpela, KOWTO OKas3paT BIUAHHE BBLPXY

AefiHocTTa Ha THProBCKOTO MpPEACTAaBHTENCTRO, 3a nepuoga 2013 — 2015 1. ca npeactaseHH B

tafauMuara no-noay:

Hsmownux: BHE

2.4. Omuemna eanyma

DyHKUMOHANHATA H OTYETHA BAYTa HA THPrOBCKOTO NPEACTABMTENCTBO & GLArapCKUAT
neB. Ot 01.07.1997 r. newT € dhukcHpaH B CHOTBETCTBHE ¢h¢ 3akona 3a BHB xuM repmanckaTa
Mapka B choTHoweHre BGN 1:DEM 1, a ¢ bBexaHeTO HA €BPOTO KATO O(ULMANHA BAIYTA HA
Eeporneiickus cploz - ¢ eBpoto B croTHOmeHHe BGN 1.95583:EUR 1.

IIpn nepBOHAYANHO MPU3HABANE, BCAKA CAEIKA B YYKIECTPAHHA BAJyTa CE 3AIIUCBA BLB
(YHKIMORATHATA BallyTa, KATO KbM CYMaTa B UYXASCTPaHHA BalyTa ce Npuiara OOMEHHHST
KYpc KBM MOMCHTA Ha c,qéhKaTa MM onepauunaTta. [TapuuHuTe cpencrea B ‘-I}’)K,ﬁCCTpaHHa BaJTyTA,
CC OTUHTAT BHB (PYHKUMOHANHATA Ba/lyTa KATO C& MpUiaara OGMEHHUAT Kype, myGnukysan or BHB
3a mocnefHus pafoTen O€H Ha ChOTBeTHHA Mecell, KeM 31 nexeMBpH Te ce OlEHSBAT B
OLIArapcky NeBa KaTo ce H3MON3Ra 3aKIKUHTENHHAT oOMenel kype Ha BHB,

Edextnte 0T KypcoBHTE PasiMKu, CBBP3aHH C YPEXKAAHETO HA CHSNKH B YyKASCTPaHHA

BAJTYTa CC TPETHPAT H IPESACTABAT KaTo “(PHHAHCOBH NPUXOAH” HNU “PHHAHCOBH pasxomu”.

2.5, Hpuxoou

THProBCKOTO MPEACTABHTENCTBO HE M3BBPLIBA CTOMAHCKA NEHHOCT M HE peanusupa
OPHXOAH, CBBEP3AaHH ¢ OCHOBHAaTa My pefinoct. OCHOBHMAT M3TOYHHK HA CpPEACTBA ¢

NPeSOCTABEHOTO - (PUHAHCHPAHE OT APYXKECTBOTO — CoOCTBeHHK — Myngudapma Meanksa
'M.B.X.



MYHIHPAPMA MEJUKD.J TII
HPHJIOXEHWA KBM I'OULIHAA @PHUHAHCOB OTYET 3A 2015 roguea

Ipn ycBosiBaHe Ha (MHAHCHPAHETO Ce NMPH3HABAT NMPUXOIM B PasMep HA TEKYIIO
HANIPABEHHTE ONEPATUBHM PA3XOAM 32 OTYETHHSA NEPHOJ M HAa Pa3XOAWTE 3a AMOpTH3aLHA Ha
ABNIOTPAHHHTE  MAaTepHalHU  aKTHBHM, H3MOA3BAaHM B  AeHHOCTTa Ha  ThProBCKOTO

MPEACTABHUTENCTBO, BKI. W TIPHXO/M OT KYPCOBM PaziukKM OT (pMHAHCHPAHE B 4y)KAeCTpaHHA

BANYTA.

2.6. Pazxodu

Pasxo,ume B T’prOBCKOTO NpEeaCcTaBUTSIACTBO Ce npH3HaBar B MOMCHTé Ha TAXHOTO
Bb3HHWKBAaHE M HA 633& NPHHOHMIIHTE Ha HAYHUCNIABAHES U CLIIOCTABUMOCT.

PasxonuTe ca afMMHHCTPaTHBHH 33 OCHLISCTBSBAHE HA PEIJIAMEHTHPAHATA AHHOCT H ce
NOKPHBAT OT MIPEAOCTABEHOTO OT APYKECTBOTO — cOOCTBEHHK (HHAHCHpaHE, _

Pazxopute 3a Gbaelum mepHOAM c¢ OTJIAraT 3a NPU3HABAHE KaTO TEKyI pa3xoll 34

nepuoaa, mpes Kolito JOTOBOPHUTE 34 KOHTO C€ OTHACHAT, C¢ M3ILJIHSBAT.

2.7, /Tonzompaiiny Mamepuainy axmuey

HbiroTpaiiHATE MaTepHAIHN aKTHBH Ca NPEICTaBEHH B CYETOBOIHHA GalaHC 110 LeHA Ha
npuzobHBaHe, HAMAJICHA C HATPYNAHATA aMOPTH3A1HS H 3aryOMTe OT 06e3leHKa.

Thpeonauanna oyenka

Ilpy mbpBOHAYANHOTO NMpPH3HABAHE ABATOTPAMHWTE MATEPHANIHM AKTHBH CE OTUHTAT J10
ueHa Ha npupobusane. LlenaTa Ha npuAOGUBaHe BKIIOYBA NOKYTIHATA LIGHA, BKIL BCHUKH NPEKH
pa3xozy, HEODXONMMHU 3a NPHBEXIAHE Ha akTHBA B PaloTHO CheTosuue. IIpekuTe pazxomu ca:
Pa3X0/li 33 MOITOTOBKA Ha 00€eKTa, pa3xofM 3a ILPBOHA4AIIHA JOCTABKA H 06paloTka, Pasxoaure
33 MOHT&X, PA3XO/IH 34 XOHOPAPH Ha JIMLA, CBBP3aHH C IPOEKTA. '

TBproseckoTO NPEACTABHTENCTBO € ONMPEENHI0 CTOMHOCTEH Npar B pasMep Ha NeBOoRaTa
paBHOCTORHOCT Ha 400 eBpo, moj koHTO NPUAOOHTHTE AKTMBM HE32BHCHMO, UE¢ NPMTEKABAT
XapaKkTepUCTHKaTa Ha IBITOTPACH aKTHB, CE& H3IIHMCBAT KATO TEKYI[ pasxoj] B MOMEHTa Ha
npUACOHUBAHETO HM.

Hocredsamiu pazxoou

[locnenBalumTe pa3sxoaH, CBBP3aHH ¢ ILAIOTPAEH MaTEpHaNeH aKTHB, BOJCIUM 1O
nofodpsBaHe Ha GbAelaTa HKOHOMIYECKA H3TOJA OT aKTHBA CE OTYMTAT KATO YBeTMYCHHE Ha
OanaHcoBaTa My CTOMHOCT. |

PazxofuTe 3a TeKyll peMOHT M MOMIPEKKA CC IIPH3HABAT 32 TEKYIH B MEPHMOMA, NP3

KOJ}TO ca nampareHH.



MYHIUDAPMA MEIUKBJI TII
TTPHJIOKEHWSA KbM I'OJUIIHKSA O®UHAHCOB OTYET 3A 2015 roxuna

Memoodu na amopmuzauus
THProBCcKOTO MPENCTABMTENICTBO U3NOJI3BA JIMHEEH METO] HA AMOPTM3alMA Ha
ABLATOTPaNHUTE MATEPHANHH AKTHEBH. [TONE3HUAT XKMBOT 110 FPYNH aKTHBH € KAKTO CCABA:
®  apTOMOOMNU — 3T,
s odc ob3asexaane - 10T,
¢  KOMIIIOTPH U NepudepHu yerpolcrsa - 3 1
s cofryep-3T.
e apyru AIMA-5r,

Ilpezaed 3a obezyeHka

BanaHcoBHTe CTOHHOCTH Ha JBATOTpalHUTE MATCPHANIHM AKTUBH MOANEKAT HA TPErmen
3a ODE3MEHKA, KOTaTo ¢a HanyLe CLOUTHS MM IPOMEHH B 00CTOATEICTBATA, KOUTO IOKA3BAT, U
fanancoBata CTOHHOCT 61 MOr/a Ia C€ OTIHYABA TPaiilHO OT Bb3CTAHOBHMATA UM CTOHHOCT. AKO
Ca HIMLUE TAKMBA WHIMKATODH, Y¢ NPROIMZHTENHO ONpefeNeHaTa BbL3CTAHOBHMA CTOHHOCT €
MO-HHCKa OT TAXHATA OanaHcoBa CTOMHOCT, TO MOCTENHATA Ce KOPHIHPA 0 BH3CTAHOBAMATA
CTOHHOCT Ha akTHBHTE. BB3CTanoBuMaTa CTORHOCT Ha ABNTOTpalHKTE MaTepPHaHK AKTHBH € TIO-
BHCOKATa OT JBETE: HETHA ITa3aPHA TIeHa WIM ¢ToHHOCT B ynoTpeba. 3a onpeieisiHe HA CcTORHOCT-
T2 B YNOTpeba Ha aKTUBHTE, ObIELIMTE TAPHIHM MOTOLM Ce JHCKOHTHPAT IO TAXHATA CCralna
CTOMHOCT KaT0 Ce Npujara JWCKOHTOB (haKTop IPeH JaHbLM, KOHTO OTpassiBa TeKyLyTe na3ap-
HH YCNOBHS M OIIEHKH HA BpeMeBaTa CTOWHOCT HAa TapHTE M DUCKOBETE, cﬁeu_nquHH 3a

CBOTBCTHHSA 3KTHB, 3ary6nTe oT 0663HCHK3 C€ OTUHTAT B OTYETAa 32 NPHXOAH H pa3XoJH.

2.8. Hapuunu cpedcmea u NAPHYHY eKEUBATCHMU

[TapuuiuTe CpeacTBa M MAPHIHHTE CKBUBAIEHTH HAa TBProOBCKOTO NPECTABHTENICTBO
BIUIOYBAT KACOBUTE HATMYHOCTH H Da3MIAIATENHATE CMETKH B Y HUKpenuT BynGanx AT
3a NenuTe HA H3OTBAHETO HA OTUETA 32 [APHYHHTE MOTOLH NAPHYHHTE MOCTHILICHNA OT

WINEHTH U [apU4HKHTE TMNANAHHA KbM JOCTABUMLM ca NpelcTaBeHH Opyruo, ¢ sxmouen JJIC
(20%).

2.9, 3a0vancenua keM DOCIAGUIIL I OPY2U 3a0bAdCeH A

3ambIKEHMATA KbM JOCTABYMIM H APYTHTE TEKYLIH 32[b/DKEHUS €€ OTYUTAT TIO CTOH-
HOCTTA Ha opuruHanuuTe GaxTypu (lieHa Ha npuAOOHUBaHE), KOSTO Ce IPHEMA 3a CIPABCIIHBATA

CTOHHOCT Ha c/ICNKaTa U e Obae U3MIaTeHa B OhACIIC CPELLy NONYYEHHTE CTOKH H YCITYTH.
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MYHIUDPAPMA MEJUKDJ TII
HIPHJIOXKEHH A KbM T'OIUIITHWS ®PUHAHCOB OTYET 3A 2015 roguna

2,10, Juzunz

Dunancos Auzun:

OHHAHCOBHAT H3AAT, NPH KOHTO ce TpaHcdeprpa kbM ThProBCKOTO NPEICTABHTEICTRO
CBLIECTBEHATA YACT OT BCHYKH PUCKOBE M CTOMAHCKH TOJ3H, IPOM3THYALA OT cOBCTBEHOCTTA
BbPXY aKTHBA MO/ (PUHAHCOB NH3HHT, CE KANUTANU3HPA B CYETOBOAHUS BANaHC Ha NH3HHTONONY-
vaTens KaTo ce NPeCcTars KaTo ABJIroTpaiiHM MATEpHANHM AKTHBH TOA JW3HHT [0 LEHA Ha He3a-
GaBna mponaxGa MM aKo e Ne-HUCKa — 110 HACTOALIATZ CTOMHOCT HA MUHAMANHMTE JTH3HHIOBH
TUIEALIAHHA.

JIM3KUHroBUTE MNallaHUA ChABPIKAT B ONpedelieHO ChOTHOLICHHE JIMXBA M NpHIaAallara
Ce 4aCT OT NH3WHTOROTO 3albJiKeHHe (TNaBHHLA), TaKa 4e 13 Ce MOCTUIHE OCTOSHEH NHXBeH
TPOLEHT 34 OCTaBallaTa HEU3ILIATeHa YacT OT IMaBHHLATA 110 JIH3HHIOBOTO 3a/bIbkeHue. Ornpe-
AeTIeHUTE Ha Takasa 6asa TUXBEHHTE PA3XOAM, CBBP3AHH C HAETHS 110, (PMHAHCOB NTH3UHT AKTHE,
Ce MPEACTABAT B HAYajlOTO HA JIM3WHIOBMA AOTOBOP KAaTO Pasxoiu 3a OBJAEINM NEPHOSM M CE
BKJIIOYBAT B OTHETA 32 NPHXOIH ¥ PA3XOIM IIPE3 NEPHOAA HA JIM3HHIOBHSA JOTOBOP, KOTATO CBIIM-

TE€ CTAHAT NBJIKHMH.

IpupobuTiTe N0z GUHAHCOR THIHHT AKTHEM C& AMOPTU3XPAT Ha 6a3a MONE3CH KHBOT Ha

aKTHBA.

2.11. Hencuonnu u Opyzu 3adbA0CeHUA KbM_NEPCORARA_NO_COUUATHOMO U MDYO0Eo

JAKOHOOAMECmEo

TpynoBHTE M OCHTYPHTEJIHM OTHOLUEHHS ¢ PaGOTHHIUTE M CiyKHTenuTe B THProBekoTo
npeactaBUTencTBo B baarapus na Mysaudapma Memuken C.ALP.JL - lllseiinapus ce ocHOBaBar
Ha pasnopentute Ha Komexca sa Tpyna M Ha pasmopenGuTe Ha AeCTBALIOTO OCHIYPHUTENHO

3aKOHONATeNCTBO B Penybanka Brarapus.

e

OCHOBHO 3aIbIKEHHE Ha APYXKECTBOTO B KAYECTBOTO My Ha pabOTOaTeN € 1a H3BBPUIBA
3a0B/DKHTCIIHO  OCHTYpABaHe Ha Haerug nepcodan 3a doaa  “TleHcun”, AOMBAHUTETHO
38B/DKUTENIHO TIEHCHOHHO ocurypasaHe (J3110), doun “OGmo 3abongsade W MaiuMHCTBO™
(O3M), doun “bespabotuna”, dorg “Tpynosa snononyka u npopecnonansa Gonecr” (T3I1B),
donn “TapanTupane. B3eManMA Ba paboramiure ¥ cayxurennte” (CBPC) u 3apaeno
OcHrypsiBaHe. PazMepuTe Ha OCHUI'YPHTEITHHTE BHOCKH Ce YTRBKIABAT ChC 3aKoHa 3a GiomkeTa
Ha 10O # 3akona 3a Gioaxera Ha H30K 3a chorerHata rogusa. BHOCKHTE Ce paslpenesT
MeKIy paborojarens W OCHIYPEHOTO JIMIE B CHOTBETCTBUE ¢ mHpaBHnara or  Kojekca 3a

companto ocurypsaeane (KCQ).
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MYHIAUDPAPMA MEJUKBJ TIT
MPAJIOKEHKS KbM TOJUIITHUS ®UHAHCOB OTUET 3A 2015 rousa

OcuryputenauTe 1 NERCHONHY MJIAHOBE, NPHIATAHH OT APY)KECTBOTO B KAYECTBOTO My
Ha paBoTojaren, ce 0CHOBaBaT Ha GhJIapCKOTO 3aKOHOAATENCTBO U €4 IJIAHOBE ¢ Ae(UHUPaHH
BHOCKH. [IpH Te3n nuanose paboTOMATENST NNalla MECEMHO ONpPEAICCHH BHOCKH B Xb[KABHUTE
o “Ilencun”, doun “O3M”, bonn “Bespadotuua”, doug “T3IIB”, doun “I'BPC”, kakro u B
YHMBEPCAIIHH H NPO(ECHOHANHA NEHCUORHH (OHAOBE - HA Baza GUKCHPAHU TIO 3aKOH MPOLEHTH
W HAMA NPaBHO HIH KOHCTPYKTHEHO 3alb/KEHHE A2 AOMala BhE (onaoseTe ObIellid BHOCKH B
CliynaMTe, KOFaTo Te HAMAT JOCTATHYHO CPEeACTBA A WIMJIATAT HA CBLOTBETHHTE JHHA
3apabOTEeHNTE OT TAX CYMH 3d IIePHOJA Ha TPYJIOBHS UM CTaXK. AHANTOTHYHY Ca H 33Ib/DKSHHATA

O OTHOUWICHUE Ha 3APABHOTO OCUIYPABAHE,

KoM IIpefcTaBUTENCTROTO HiMa Cb3fafeH M (YHKUMOHHPAI| 4acTeH 0OpOBONEH

OCUTYpHTENEH Qoua,
Kpamxocpounu doxoou

KparkocpounuTe f0x0aM 3a nepcoHana nox GpopMaTa Ha Bb3HArpaKIeH!s, GOHYCH H CO-
UMaJHl JACTUIAlNAHUS W MpuAoOMBKHM (M3MCKyeMH B paMkute Ha 12 Mecena cnej kpasd Ha
TIEPHONA, B KOHTO MIEPCOHANET € IIOTOKHI TP, 32 TAX HIIH ¢ H3ILAHHI Heo6XOTHMHATE YCIORMA)
C¢ MPH3HABAT KAaTO pasxoll B OT4YeTa 3a BCeoOXBATHHA Aoxoa (B mevanfGarTa wiM 3arybarta 3a
TO/MHATA) B NEPHOAA, B KOHTO € MONOKEH TPYALT 32 TIX HIH €4 M3ITHIHEHH H3UCKBAHHATA 32
TAXHOTO MONYYaBaHe, H KaTO TEKYLIO 3aibk/bkeHde (Clied NPUCNAfaHe HA BCHYKH TUIATEHH Bede
CYMH H MONarame ce YAPwKKH) B pasMep Ha HeJHCKOHTHpPAHATA UM cyMa. JJBIKHMHTE OT
APYXKECTBOTO BHOCKH MO COUHATHOTO H 3APABHO OCUTYDABAHE Ce IIPHU3HABAT Karo TGK)/H.E pasxon
H 3a]BIKEHHE B HEJIACKOHTHPAH pasMep, 3ae€7HO ¥ B NEPHOAA HA HAYHCIIEHHE HA ChOTBETHUTE

AOXOAH, ¢ KOUTO T Ca CBbpP3aHH.

Kem JaraTta Ha BCEKH (l)I/IHaHCOB OTHET APYXKECTBOTO TIpaBWM OLCHKA Ha CyMara Ha
O4HAaKBaHHMTE PasXolH I10 HATPYNBALIUTE C€ KOMIICHCHPYEMH OTIIYCKH, KOATO €& OYaKea Ja 6’]:,[[6
H3I1aTEHa KaTO PEe3yNTaT OT HEHM3IION3BaHOTO IpaB0 Ha HaTpyliag OTIIYCK. B ouenkara ce
BKIIKOYBAT ledﬁJIHSHTeHHaTa ITPCIEHKa 34 PA3XONUTE 3a CaMHUTE Bh3HATPAXKACHHA H PazXoAHTe 3a
BHOCKH I10 3aIBIKHTENHOTO O0HIECTBEHO U 3APABHC OCHTYPABEHE, KOUTO paGOTOI[aTeJTSIT IJBIDKH

BBPXY TC3X CYMH.
wrzocpounu 00xX00u Npu REHCHOHUPAHE

Crrinacho Kozaekca na Tpyaa paboToqaTensT € 3ab/IKeH 1a H3MIalla Ha [IEpCOHana npy

HacThIIBAHEC Ha IICHCHOHHA BB3pAcT OGBSMCTGHHC, KOETO B 3aBHCUMOCT OT TPYZOBHA CTaX B
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MYHIUPAPMA MEJIUKDBJ TII
ITPHJIOKEHMS KEM TOOHITHUA ®PUHAHCOB OTYET 3A 2015 rojusa

NPEANPUATAETO MOXE Aa Bapupa Mexay 2 u 6 OpyrHu paGOTHM 3anlaTy KoM JaTara Ha
NpekparsiBaie Ha TPYAOBOTO TPaBOOTHOLIEHHe. [lo CBOMTE XapaKTEpUCTHKH TE3H CXeMH

OpEACTABNABAT I1JIAaHOBE C ,D,e(bHHI/]paHl/l AOoxonu.

Kwvm 31 nexemspu 2015 roanna IlpeacTaBHTENCTBOTO He € OTHENO 3aAbIDKEHHS 3a
NEHCHOHKPAHE, IOPAJH HUCKATA CPeHa Bb3PAcT Ha IIepcoHana.

Hoxoou npu nanycrane

CowraacHo paznopeadure na Konexca Ha Tpyaa, [IpeacTaBUTENCTBOTO B KAYECTBOTO MY
Ha paloToaTe)l MMa 3aAbKEHNE Jla U3TNATH NP APEKPaTsIBaHe Ha TPYAOBHS AOTOBOP, NPEiH
NEHCHOHHPAHE, ONpPeJICICHE BHA0BE O0De3 e TeHHS.

HpyxecTBOTO Npu3HaBa 3abIKEHUSATd KbM MEPCOHANa N0 AOXONH TpH HalycKaHe
Npean HACTHIBAHE HA NEHCHOHHA Bb3PAacT, KOTATO € JEeMOHCTPHPaH 00BbP3BAL AHMAKHMEHT, Ha
Gaza aHOHCHpAH MNaH, Ja ce NMPEeKpaTH TPYAOBUAT AOrOBOP ChC CHOTBETHHTE JHIA 63 a UMa
Bb3MOXHOCT Jd C& OTMEHH, HJIM TIpH (OpPMANHOTO M3AaBaHe HAa JOKYMEHTHTE 3a HOOPOBONHO
HamyckaHe. JIoXonu npH HamyckaHe, INATHMM Cli¢l oBede oT 12 Mecela oT Kpas Ha OTYeTHUS

NepHOT, Ce AUCKOHTHPAT M NIpeCcTABIT B Oananca no TAXHATA ceralliga CTOHHOCT.

2.12, dunancupanus

T’prOBCKOTO NpEeACTaBUTENCTBG NOAY4YaBa 38 peajlH3allldsd Ha LSIuTe, 32 KOHTQ €

Ch3JaaCHO (bHHaHCI/IpaHHH OT KOMITaHHATA-COOCTBEHHK.

Heyceoenure QuHaHCHpaHMs ce TDpH3HaBaT B OajnaHca HPH HONYYABAHETO HA
CBOTBETHHTE NMApHYHH CPEACTBA MIIM AKTHBH, & C& BKITIOYBAT B OTUETA 33 TIPHXOAM H PasXOAH —
IIPH TIOKPHBAHETO HA HAHNPABECHHTC ONCPaTHBHH pa3sXOoAH 34 CHOTBETHHI MECell, BKIL

HaYHUCIICHATA aMOpTHU3aHs.

Besxo duHaHcupane ce npejcTas B GanaHca H OTHETA 3a TIPHXOAM M PA3XOAH CIOPES
IICICBOTO MY IIpe/iHA3HAYECHHE — (PUHAHCHPAHC HA ONICPATHBHU TEKYIIH Pa3sxXOfy M (HHUHAHCH-

paHe Ha JBITOTpaiiHi akTHRH.

Ilonydyenure (uHAHCHpaHUS BBE BalyTa C¢ OTYHTAT €JHOBPEMEHHO B ODHIHHAIHA
BATYTH U B JIEBOBA PABHOCTOHHOCT, KATO Te MOANEKAT HA TpeoleHka Ha 6aza 3aKiouMTENHus
KYPC Ha OPMIHHANHATA BA1yTa, B KOATO Te ¢a AEHOMUHHUPAHHU, cipsiMo ObArapCKus IEB KBM Kpas

Ha BCEKH OTHYETEH NEPHOL.
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TRO MUNDIPHARMA MEDICAL

INCOME STATEMENT
for the year ended 31 December 2015

Income from ordinary activities
Financing for non-current assets
Financing of operating expenses
Income from sales of fixed assets

Total operating income

Expenses on ordinary activities
Expenses on raw and other materials
Hired services expense

Depreciation and amortisation expense
Personnel costs

Other expenses

Finance costs, including;:
interest expense and other finance costs

Total operating expenses

The accompanying notes on pages 4 to 13 form an integral part of these financial statements.

Representative: Marko Mataija

Q%? Q(mm

Preparer: AFA OD

Q’v@v P

This is a translation from Bulgarian of the financial statements of TRO Mundipharma Medical for 2015.

2015 2014
BGN '000 BGN '000
95 §8
1,429 1,460
- 20
1,524 1,568
1,524 1,568
(42) (184)
(337) (302)
(95) (88)
(964) (812) -
(80) (172)
(1,518) (1,558)
(6) (10)
(6) (10
(1,524) (1,568)




TRO MUNDIPHARMA MEDICAL

BALANCE SHEET
as at 31 December 2015

31.12.2015 31.12.2014
BGN '000 BGN "000
ASSETS
Non-current assets
Tangible assets
Vehicles ‘ 87 121
Equipment and other 8 10
- 95 131
Total non-current asscts 93 131
Current assets
Receivables
Receivables from accountable persons -8 15
Receivables from related parties 395 121
Receivables from suppliers ‘ 6 6
Other receivables 4 22
. 413 164
Cash and cash equivalents
Cash in hand - 2
Cash with banks 91 67
91 69
Deferred expenses 12 33
12 33
Total current assets 516 266
TOTAL ASSETS 611 397
LIABILITIES
Liabilities
Non-current liabilities
Long-term financing for non-current assets 131 55
Finance lease liabilities 28 45
Total non-current liabilities 159 100
Current liabilities
Short-term financing for non-current assets 58 . 77
Short-term financing for operating expenses 55 92
Finance lease liabilities 68 64
Payables to personnel and for social security 70 26
Payables to suppliers 201 38
Total current liabilities . 432 297
Total liabilities 611 397
TOTAL LIABILITIES 611 397

The accompanying notes on pages 4 to 13 form an integral part of these financial statements.

The financial statements on pages I 1o 13 are approved by the Manager and
signed on 31 March 2016

Representative: Marke Mataija

&W&wo

Preparer: AFA QOD

Prype g ,
This is a translation from Bulgarian of the financial statements of TRO Mundipharma Medical for 2015 .
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TRO MUNDIPHARMA MEDICAL

CASH FLOW STATEMENT
for the year ended 31 December 2015

Cash flows from operating activities

Cash paid to suppliers

Exchange differences

Bank charges paid

Other proceeds/(payments), net

Net cash flows used in operating activities

Cash flows from investing activities
Purchases of tangible fixed assets

Proceeds from sales of tangible fixed assets
Net cash flows from investing activities

Cash flows from financing activities
Proceeds from financing

Payments of finance Iease Habilities

Net cash flows from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at | January

Cash and cash equivalents at 31 December

2015 2014
BGN '000 BGN "000
(237) (644)

(1) (2)

4) (9)

(1 -

243) (655)

- (1)

. 20

- 19

372 773
(107) (99)
265 674

22 38

69 31

91 69

The accompanying notes on pages 4 to 13 form an integral part of these financial statements.

Representative: Marko Mataija

o

Preparer: AFA OOD

Yreer 0
bt oy

This is a translation from Bulgarian of the financial statements of TRO Mundipharma Medical for 2015 .



TRO MUNDIPHARMA MEDICAL
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

1. BACKGROUND INFORMATION ON THE TRADE REPRESENTATION OFFICE

The Trade Representation Office (TRO) of Mundipharma medical SARL. — Switzerland in
Bulgaria is registered in the Bulgarian Chamber of Commerce and Industry as non-legal entity

without right of business activities with Decision No. 7121084900 from 15.11.1995

The Trade Representation Office of Mundipharma medical SARL. in Bulgaria represents the
foreign entity - Mundipharma medical SARL. - a limited liability company, registered by the
Commercial Court of Basel, Switzerland, under No. 4.000.000.178/1995.

The Trade Representation Office of Mundipharma medical SARL. in Bulgaria has its address in
1407 Sofia, Lozenets district, 8 Korab Planina str., Office 1 and has representatives in Bulgaria

by right: Thomas Philipp Dewald.

The Trade Representation Office is not a legal entity and has no rights of business activities. Its
task is to assist the represented foreign legal entity in the performance of trade activities in the
territory of Bulgaria.

As at 31 December 2015, the Trade Representation Office has 10 employees (31 December 2014:
13 employees).

2. SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES OF THE TRADE
REPRESENTATION OFFICE

2.1. Basis for the preparation of the financial statements
The financial statements of The Trade Representation Office of Mundipharma Medical SARL

have been prepared in accordance with the Accountancy Act (revoked) effective until 31
December 2015 and National Financial Reporting Standards for Small and Medium-sized
Enterprises, approved by the Council of Ministers by CMD No 46/2005 (SG 30/07.04.2005) and
amended and supplemented by CMD No 251/2007 (SG 86/26.10.2007) and in force as from 1
January 2008 in their edition effective until 31 December 2015.

The TRO keeps its accounting books in Bulgarian Levs (BGN) and prepares its official financial
statements in accordance with Bulgarian accounting legislation. The data in the annual financial

statements and the notes thereto is presented in thousand Bulgarian Levs (BGN’000).

This is a translation firom Bulgarian of the financial statemenis of TRO Mundipfarma Medical for year 2015 il



TRO MUNDIPHARMA MEDICAL
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

Amendments to the national accounting leoislation

A new Accountancy Act is in force as from 1 January 2016, which revokes entirely the
Accountancy Act effective until 31 December 2015. With the new law the rules and requirements
of Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the
annual financial statements, consolidated financial statements and related reports of certain types
of undertakings, are transposed into the national accounting legislation. The management has
reviewed the most significant amendments and has drawn its initial conclusion about their impact

on TRO’s financial statements and reporting. These amendments refer to the following;

* Four categories of undertakings and three categories of groups are introduced.
The classification is based on set criteria. On the basis of those criteria, according
to the data in the financial statements for 2015, the TRO is classified in the

category of micro-undertakings.

¢ With regard to micro- and small undertakings the law provides relief options for
the preparation of statutory financial statements. Micro-undertakings are exempt
from the preparation of equity statement, cash flow statement and notes and shall
mandatory draw up only an abridged balance sheet and abridged profit and loss
account (income statement) by sections (This option is not applicable for
investment and financial holding undertakings, categorised as micro-
undertakings). Small undertakings are exempt from the preparation of equity
statement and cash flow statement and shall mandatorily draw up only an
abridged balance sheet and abridged profit and loss account (income statement)
by sections and notes. As far as at 31 December 2015 the TRO satisfies the
categorisation criteria for a micro-undertaking, the management decided to apply

the options for an abridged layout of the annual financial statements.

e The mandatory application of International Accounting Standards is now limited
to only public-interest entities. The scope of this type of entities is defined in the
new Accountancy Act and includes mainly the public companies, insurers, credit
institutions, pension-insurance companies and some other large undertakings
with business of significant public relevance. The TRO has not been and again
does not fall within the scope of public-interest entities and this amendment

would not affect its financial reporting.

This is a translation from Bulgarian of the financial statements of TRO Mundipfarmea Medical for year 2015 5



TRO MUNDIPHARMA MEDICAL
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2015

Option for one-off transition from International Accounting Standards (IAS) to
National Accounting Standards (NAS) as an accountiﬁg base for undertakings for
which the application of IAS as a reporting framework is no longer mandatory:
on | January 2016 — for micro-, small and medium-sized undertakings, and on 1
January 2017 - for large undertakings. A requirement is introduced for certain
undertakings to draw up a report on payments made to governmeﬁts (as from 1
January 2016} and non-financial declaration (as from 1 January 2017). The TRO

does not fall within the scope of undertakings that should draw up these reports.

The preparation of financial statements and activity reports for 2015 is performed following the

procedure of the revoked Accountancy Act (§ 10 of the Transitional and Closing Provisions of

the new Accountancy Act),

By Decree No 394/30.12.2015 for amendment and supplementation of National Financial

Reporting Standards for Small- and Medium-sized Enterprises, amendments to the national

standards have been endorsed, with effect as from 1 January 2016, in relation to the new law and

the implementation of the provisions of Directive 2013/34/EU, and they have been named as

Accounting Standards. The amendment refers to:

AS 1 "Presentation of Financial Statements” — certain changes are made in the
layout of the financial statements and in the disclosure requirements. The purpose
of the amendment is to provide clarity on the defined in the new Accountancy
Act abridged balance sheet and abridged profit and loss account, applicable for
micro- and small undertakings. With regard to disclosures, the amendment refers
to a more clear definition of the disclosure requirements to micro-, small,
medium-sized and large undertakings. The management is still in a process of
analysing what would be the effect of the amendments on TRO's financial

statements.

AS 27 "Consolidated Financial Statements and Accounting for Investments in
Subsidiaries” — there are changes in some definitions (parent and subsidiary
undertaking). The standard includes provisions regarding the obligation to

prepare/be exempt from preparation of consolidated financial statements. The
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management has made analysis and has concluded that the changes would not

affect TRO's financial statements and reporting.

» AS 24 "Related Party Disclosures” — amended definition for related parties. The
scope of related parties has been determined on the basis of IAS rules, and in
particular IAS 24 "Related Party Disclosures”. The management is still in a
process of analysing what would be the effect of the amendments on related party

disclosure in TRO's financial statements.

* AS 42 "First-time Adoption of National Accounting Standards" — a new standard.
This standard should be applied for entities that have prepared their financial
statements in accordance with International Accounting Standards until 3]
December 2015/respectively 31 December 2016, but have changed over to
National Accounting Standards beginning from 1 January 2016/respectively 1
January 2017. Such an option is granted to certain undertakings by the new
Accountancy Act (see above). This standard would not affect TRO's financial
statements as the TRO applies National Financial Reporting Standards for Small

and medium-sized Enterprises.

As far as the amendments to the national accounting legislation are material, the management is
still in a process of assessing the overall scope of the effects from these changes on TRO's
accounting policies as well as on the layout and contents of the annual financial statements,

including the disclosures and other accompanying reports.

2.2. Comparatives

The TRO presents comparative information in these financial statements for the period from 1

January to 31 December of the prior reporting year 2014.

2.3. Main indicators of the economic environment

The main economic indicators of the business environment that have affected the activities of the

Trade Representation Office throughout the period 2012 - 2014, are presented in the table below:
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Indicator 2013 2014 2015
GDP in million levs 81,971 83,612 86,373
Actual growth of GDP 1.3% 1.6% 3%
Y ear-end inflation (0.9)% (2.0)% 0.9)%
Average exchange rate of USD for the year 1.47 1.47 1.76
Exchange rate of the USD at the year-end 142 1.61 1.79
Basic interest rate at the year-end 0.02 0.02 0.01
Unemployment rate at the year-end 11.8% 10.7% 10.0%
Source: BNB

2.4. Reporting currency

The functional and reporting currency of the TRO is the Bulgarian Lev (BGN). With the
introduction of the Euro as the official currency of the European Union, it was fixed to the Euro
at a ratio of BGN 1.95583: EUR 1.

Upon its initial recognition, each foreign currency transaction is recorded in the functional

currency whereas the exchange rate to BGN at the date of the transaction or operation is applied
to the foreign currency amount. Cash and cash equivalents in foreign currency are recorded in the
functional currency by applying the exchange rate as quoted by the Bulgarian National Bank
(BNB) for the last working day of the respective month. At 31 December, these amounts are
valued in BGN at the closing exchange rate of BNB.

Foreign currency exchange gains and losses related to settlement of foreign currency transactions

are treated and presented as ‘finance income’ and ‘finance costs’.

2.5. Revenue

The Trade Representation Office does not perform business activities and does not gain revenue
related to its operating activities. The main source of funds is the provided financing by the owner
company Mundipharma medical SARL - Switzerland.

On utilising funds, revenue is recognised at the amount of the current operating expenses for the
reporting period and the depreciation costs of tangible fixed assets used in the operations of the

Trade Representation Office, including foreign currency exchange gains on foreign currency
funding.
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2.6. Expenses

Expenses of the Trade Representation Office are recognised as they are incurred, following the
accrual and matching concepts.

The expenses are administrative ones for the execution of the regulated activities and are covered
through financing provided by the owner company.

Deferred expenses are put off and recognised as current expenses in the period when the

contracts, whereto they refer, are performed.

2. 7. Property, plant and equipment

Property, plant and equipment (tangible fixed assets) are stated in the balance sheet at acquisition

cost less the accumulated depreciation and any impairment losses in value.

Initial measurement

Upon their itial acquisition, property, plant and equipment are valued at acquisition cost (cost).
The acquisition cost comprises the purchase price, including any directly attributable costs of
bringing the asset to working condition. The directly attributable costs include the cost of site
preparation, initial delivery and handling costs, installation costs, professional fees for people
involved in the project, etc.

The Trade Representation Office has set a value threshold equal to the BGN equivalent of EUR
400, below which the acquired assets, regardless of having the features of property, plant and

equipment, are treated as current expense at the moment of their acquisition.

Subsequent costs
Subsequent costs, related to tangible fixed assets, resulting in improvement of the future
economic benefits from the assets are stated as increase in its carrying amount.

Current repair and maintenance costs are recognised as current expenses as incurred.

Depreciation methods
The TRO applies the straight-line depreciation method for tangible fixed assets. The
useful life per group of assets is as follows:
* motor vehicles — 3 years
¢ office fumniture - 10 years

* computers - 3 years
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* software - 3 years

®  other assets - 5 years.

Review for impairinent

The carrying amounts of tangible fixed assets are reviewed for impairment when events or
changes in circumstances indicate that the carrying amount might significantly differ from their
recoverable amount. If any such indications exist that the estimated recoverable amount of an
asset is lower than its carrying amount, the latter is adjusted to the recoverable amount of the
asset. The recoverable amount of property, plant and equipment is the higher of the net market
price and the value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
conditions and assessments of the time value of money and the risks specific to the particular

asset. Impairment losses are recognised in the income statement.

2.8, Cash and cash equivalents
The cash and cash equivalents of the TRO include cash in hand and current accounts with

UniCredit Bulbank AD.

For the purpose of the cash flow statement, cash proceeds from customers and cash paid to

suppliers are presented at gross amount, including value added tax (20%).

2.9. Pavables to suppliers and other liabilities

Payables to suppliers and other current amounts payable are carried at original invoice amount
(acquisition cost), being the fair value of the consideration to be paid in the future for goods and

services received.

2.10. Leases

Finance lease

Finance leases, which transfer to the Trade Representation Office a substantial part of all risks
and rewards incidental to ownership of the leased asset, are recognised as assets in the balance
sheet of the lessee and are presented as leased items of property, plant and equipment at their

immediate sale price or, if lower, at the present value of the minimum lease payments.
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The lease payments are apportioned between the finance interest and the attributable portion
(reduction) of the lease liability (principal) so as to achieve a consistent interest rate on the
remaining outstanding principal balance of the lease liability. The so formed interest expenses,
associated with the leased asset, are initially accounted for as deferred expenses and are reported
in the income statement for the period of the lease contract when due. .

Assets acquired under finance lease are depreciated on the basis of their useful economic life.

2.11. Pensions and other pavables to personnel under the social security and labour legislation

Labour and insurance relations between The Trade Representation Office of Mundipharma
- medical SARL — Switzerland in Bulgaria and its personnel are based on the provisions of the

Labour Code and Bulgarian insurance legislation.

The employer’s major duty is to make the mandatory social security contributions for the hired
employees to the Pensions Fund, Supplementary Mandatory Pension Security (SMPS), to the
General Diseases and Maternity (GDM) Fund, the Unemployment Fund, the Labour Accident and

Professional Diseases (LAPD) Fund and for health insurance.

The rates of the mandatory social security and health insurance contributions are provided for in
the State Social Security Budget Act and in the National Health Insurance Fund Budget Act. The
ratio at which they shall be apportioned between an employer and an employee are provided for
in the Social Security Code ($SC) and in the Health Insurance Act (HIA).

The social security and pension plans, applied by the TRO in its capacity of an employer, are
based on the Bulgarian legislation and are defined contributions plans. Under these plans, the
employer pays monthly contributions to the government funds as follows: Pensions Fund, GDM
Fund, Unemployment Fund, LAPD Fund as well as for supplementary mandatory pension
security (universal and professional pension funds) — on the basis of rates fixed by law (as stated
above), and has no other legal or constructive obligation to pay any additional amounts to the

funds in the future. The obligations referring to health insurance are analogous.

There is no established and functioning private voluntary social security fund at the TRO.
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Short-term employee benefits

Short-term employee benefits in the form of remunerations, bonuses and social payments and
benefits (payable within 12 months after the end of the period when the employees have rendered
the service or has met the required terms and requirements) are recognised as an expense in the
income statement in the period when the service thereon has been rendered or the requirements
for their receipt have been met and as a current liability (less any amounts already paid and
deductions due} at their undiscounted amount. The TRO’s obligations for social security and
health insurance are recognised as a current expense and liability at their undiscounted amount
together with the relevant benefits and within the period of the respective income to which they
are related.

At the date of the annual financial statements, the TRO also measures the expected costs on the
accumulating compensated absences, which amount is expected to be paid as a result of the
unused entitlement. The measurement includes the undiscounted estimate of the expenses on the
employee’s remuneration and the statutory social security and health insurance contributions due

by the employer thereon.

Long-term retirement benefits

In accordance with the requirements of the Labour Code, the employer is obliged to pay to its
personnel upon retirement an indemnity, which depending on the length of service with the TRO
varies between two and six gross monthly salaries as at the termination date of the employment,
In their nature these are defined benefit schemes.

The calculation of these obligations requires the participation of qualified actuaries. in order to
determine their present value at the date of the annual financial statement at which they are
presented in the balance sheet, adjusted by the amount of unrecognized actuarial gains and losses,
and respectively. the changes in their value, including. recognized actuarial gains and losses - in

the income statement (profit or loss for the year).

As at 31 December 2015, The TRO did not recognize obligations due for retirement because of

the low average age of the staff.
Termination benefits

In accordance with the provisions of the Labour Code, the employer is obliged, upon termination

of the employment contracts prior to retirement, to pay indemnities.
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The TRO recognises employee benefit obligations on employment termination before the normal
retirement date when it is demonstrably committed, based on announced plan, to terminating the
employment contract with the respective individuals without possibility of withdrawal or in case
of formal issuance of documents for voluntary redundancy. Termination benefits due more than

12 months are discounted and presented in the statement of financial position at their present

value.

2.12. Financing

The Trade Representation Office is financed by the owner company for the purpose of achieving

the objectives for which it has been established.

The undrawn amounts from the funding are recognised in the balance sheet when the respective
cash amounts or assets are received and are included in the income statement when the operating

expenses for the respective month are covered, including the depreciation charged.

Each funding is presented in the balance sheet and the income statement depending on its purpose

— financing of current expenses or financing of fixed assets.

Any funding received in foreign currency is recorded simultaneously in the original currency and
in its BGN equivalent whereas being subject to revaluation based on the closing exchange rate of

the original currency, in which it is denominated, to BGN at the end of each reporting period.
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