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CAPYXEHHUE “KJIYb HA ®UHAHCOBUTE JUPEKTOPHU”
[MTPUTIOXEHHWA KbM 'OAUILIHUSA ®UHAHCOB OTYET 3a 2018 roauna

1. HHOOPMALIHA 34 CAPYKEHHETO
Cnpyxenne “Kny6 Ha ¢uHaHCOBUTE OUPEKTOPH™ € IOPHAHYECKO JIMLE C HECTOMAHCKA LieJ.
VYupeneno e ¢ pewenne Ha Coduiicku rpaacku ¢ba Ha 16.03.2010 r. no ¢. a. 164/2010. Capyxkenuero
€ CbC cenanuliie u aapec Ha ynpasienue rp. Codus, paiion Crnaruna, 6yn. Xpucrodop Konymo Ne 41,

er.6.

Cobcmeenocm u ynpasienue

KbM 31.12.2018 1. B CAPYKEHHETO wiaeHyBar 55 ¢unancoBu aupekropu (31.12.2017 r.: 47).

OpranbT Ha ynpapjieHHe Ha CPYKEHHETO € YTpaBUTeNleH ChbBET B ChCTAB:
e Jlopotes Hukonaesa Hukonosa;
e Jlumutsp bopucos Lllymapos;
e Amnapeana CtosiHoBa MareBa;
e Muxaun Kupunosa Credanos;
e Huxkonaii Credanor Anpees.

Capyxenuneto ce npexacrasisBa oT [lpeiacenarens Ha YnpaBuTeNnHHS! CbBET — Hoporest
HuxonaeBa Huxosnosa.

KoM 31 nexkemspu 2018 r. capyxenunero Hsima cayxkurenn (31.12.2017 r.: Hama).

IIpedmem Ha delinocm

CrpyxeHHeTo OChLIeCTBsIBa ACHHOCT C HeCTOMaHcKa lel. IIpeaMeTsT Ha 1eHHOCT BKIIOUBA:

e Msrpaxigane u HamaraHe BMCOKM CTaHIApPTH cpel  Npo(eCcHMOHANTUCTUTE B

YNIPaBJIEHUETO Ha (PUHAHCOBU PECYPCH;

o Peanusupane nnargopma 3a cpem M JUCKYCHH MEXIy (UHAHCOBH IMPEKTODH,
MKOHOMHCTH W Npo(eCHOHAIMCTH B obnacTra Ha YMpaBleHWeTOo Ha (PUHAHCOBH

pecypcH, KakTo U Cpelly ¢ NpodecHOHATUCTH OT APYTH 00JIaCTH;

e Jla nonpuHacs 3a MOJEPHM3WpAHE W M3IUraHe MPEeCTHKA M 3HAUEHHETO Ha
npodecusra (QUHAHCOB JMPEKTOP, [a MpPeaoCTaBs Bb3MOXKHOCTH 3a CBOOOIHO

CIIOACJIAHE HA UIEU, OTTUT U 3HAHUSI,



CAPYXEHMUE “KJIYb HA ®UHAHCOBUTE IUPEKTOPU”
IMPUJIOXKEHU S KbM TOTUIITHUSA ®PUHAHCOB OTYET 3a 2018 roguna

e Jla npeacrasisBa GopyMm 3a aeduHHpaHe M CroAeNsiHE Ha J00pHU TNpPaKkTHKK B

yNpaBJieHHETO Ha (UHAHCOBU PECYPCH;

e Jla paspaboTBa W mpeacTass ‘Tpea npodecnoHanHata oOLHOCT UAeiHK miaTdGopmi,
Cpe/cTBa 3a KOMYHUKaLMs 1 0OOMeH Ha HHOopMaLllst MeXk 1y YiIeHOBeTe Ha Kiyda upes

00111€CTBEHO AOCTBIIEH I/IHC].)OpMal_ll/lOHeH rnopTras;

L4 ﬂa ydacTtBa B MEXAYHaApPOHH (])Op}/Ml’l 1 Jla YieHyBa B MEXYHApOAHH OpraHn3aliin ¢

Haco4eHOCT BbB (uHaHcoBaTa cdepa.

2. OCHOBHH IIOJIOXEHHA OT CYETOBOOJHATA IIOJIUTHKA HA
CAPYKEHUETO

2.1. baza 3a uzeomeane Ha hunancoeua omyem

OUHAHCOBUAT OTYEeT Ha capyxeHue ,,Knyd Ha QuHaHCOBUTE AMPEKTOPU” € H3rOTBEH B
ChOTBETCTBHE ChC 3aKOHA 3a CueTOBOACTBOTO (HOB) B cuia ot 01.01.2016 r. ([IB 95/08.12.2015 r.) u
Hamuonanuure cuerosoguu crangaptd (HCC), ytebpaenu or MC c¢ TIMC Ne 46/2005 (B
30/07.04.2005 r.) u usmenenu u pomnbiaHenu ¢ [IMC 251/2007 r. (B 86/ 26.10.2007 r.) u ¢ [IMC
394/2015 r. (JIB 3/12.01.2016 r. u B cuna ot 01.01.2016 r. u no-cneuuanio HCC 9 - [Ipeacrassue
Ha ()UHAHCOBUTE OTYETH HA MPENPHUITUSTA C HECTOMAHCKA 1ed.

Ot 01.01.2016 r. e B cusia HOB 3aKOH 3a CUETOBOACTBOTO, KOMTO OTMEHS M3LAIO AeHCTBaLLKs
no 31.12.2015 r. 3akoH 3a cuetoBoAcTBOTO. C HOBMS 3aKOH C€ TPAHCHOHWUPAT B HALMOHAIHOTO
CUETOBOJHO 3aKOHOJATEJCTBO TpaBujaTa U u3uckBaHusita Ha JupextuBa 2013/34/EC  na
EBponeiickus napnament u Ha CwbBera Ha EC oT 26.06.2013 r. OTHOCHO rOAMILIHUTE (UHAHCOBU
OTYETH, KOHCOJMUIUpPaHUTEe (PUHAHCOBU OTUETH U CBbP3AHUTE JOKJIA 1 Ha HAKOM BUIOBE MPEANPUSTHSI.

Capy»XeHHEeTO BOJM CBOMTE CYETOBOAHM peructpu B Obarapcku jesa (BGN) u u3rorss
ceoute odHUIMATHM (UHAHCOBM OTYETHM B  CBOTBETCTBME C  OBJIArapCKOTO  CYETOBOJIHO
3akoHoJaTencTBO. JlaHHUTe B romuiiHus ¢uHaHcoB oTueT (['@O) ca mpenctaBeHM B XMISIAM JIEBA.
Hactosiuusat roauiieH GUHAHCOB OTYET € U3TOTBEH Ha MPUHIMIA HA HCTOpUYECcKaTa LiEHa.

Ha 6a3a onpesienieny B 3aKOHA 33 CYETOBOJCTBOTO KPUTEPUH CAPYKEHUETO e Kiacupuuupa B
KaTeropusita Mukpomnpeanpustue. HeszaBucumo ot dakra, uye Kinyd Ha ¢uHaHCOBUTE AMPEKTOPH €
K1acupUIUpaH KaTo MHUKPOMPENNpUsATHE, 3aKOHbT H3MCKBA CAPYKEHMETO Ja CbCTaBs CBOMTE
rogdiiHd (uHAHCOBH oTueTH Ha 0Oazata Ha HCC 9 - [lpeacraBsHe Ha (DUHAHCOBUTE OTYETH Ha
NpeAnpUsATHATA ¢ HecTonaHcka uei. Ilopaau ToBa, pbKOBOJACTBOTO Ha CAPYKEHUETO € n30paso ja

npusiara MoJiesl Ha MbjieH (PMHAHCOB OTYET, NPU Cra3BaHe Ha crneunpuunuTe n3nckanus Ha HCC 9.
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Hecuzypnocm na cuemoeoOnume npudau3umeinuy OUeHKu

HpCIlCTaBFIHeTO Ha (bl/lHaHCOB OT'-{G_?T cbriacHo HauumoHanHMTE CYETOBOAHM CTaHAapTH
H3UCKBa PBKOBOACTBOTO Jia HalpaBu Hai;l—,ll06pl4 l'lpl/l6ﬂli3l’lTeﬂHl/I OLUECHKH, HAYUCJIECHUSA W pPa3syMHO
000CHOBaHH MNPEANOJOKEHNUA, KOMUTO OKa3BaTt e(])eKT BbPXY OTHETCHHUTE CTOMHOCTH Ha aKTHUBHUTE M
NaCUBUTE, NMPUXOANUTE U Pa3xXOAUTE, U Ha OMOBECTABAHECTO HA YCJIOBHH B3€MaHHs W 3a1bJDKEHHS KbM
JaTtata Ha otuerta. Tesu ﬂpH6ﬂI’l3llTeﬂHIl OLECHKH, HAYUCJICHHUA W NPEANOJOXKEHHA Ca OCHOBaHH MHa
I/IH(l)OpMaU,l/lﬂTa, KOsATO € HaJludHa KbM JaraTa Ha q.)l/lHaHCOBMSI OTYET, MOopaau KOETO ObjellnTe

daxTruecku pe3yaTaty Ouxa MOrju Aa ObAaT pa3inuHu OT TSX.

2.2. Cpagnumeanu OaHHU

CapyxeHueTo mnpejacTaBsi cpaBHUTesNHA MH(OpMauus B To3u (UHAHCOB OTYET 3a nepuoja |
siHyapu - 31 nexemBpu Ha npeaxoaHata 2017 roguna. Korato e He0OX0AMMO, CPaBHUTEIHUTE JaHHH
ce pekjacuduUuUpar, 3a 1a Ce MOCTHIHE CBhIOCTABUMOCT CHPSIMO MPOMEHM B MPEACTaBSIHETO 3a

TEKyllaTa roauHa.

2.3.0cHo6HU noKazameau Ha CHONAHCKAMA cpedd

OCHOBHHTE TOKa3aTe/ld Ha CTONaHcKaTa Cp€la, KOMTO OKa3BaT BJIUAHHUE BbPXY JNIEMHOCTTA Ha

capyxeHnuero, 3a nepuona 2015 — 2018 r. ca npeacraBeHu B TadauaTa mno-ao0iy:

IToka3aTen 2015 2016 2017 2018
BBII B miH. neBa 88,575 94,130 101,043] 107,987
Peanen pactexx Ha BBII 3.5% 3.9% 3.8%) 3.2%
Wudnanus B kpast Ha ronquHata (XUIILY) -0.9% -0.5% 1.8% 2.3%
CpeneH BayTeH Kypc Ha IIATCKUs Jonap 3a roauHara 1.76 1.77 1.73 1.66
BanyreH kypc Ha matckust Jonap B Kpasi Ha rofiHaTa 1.80 1.86 1.65 1.72
OcHOBeH JIMXBEeH NPOLEHT B Kpasi Ha roJinHara 0.01 0.00 0.00 0.00
bespabotuua (B kpasi Ha roguHaTa) 10.0% 8.0% 7.1% 6.1%
Kpenuren peiitunr Ha P Benrapus no Standard&Poors
(ITbATOCPOYEH) BB+ BB BB+ BBB-
Kpenuren peiitunr Ha P bearapus no Moody’s
(aBATOCpPOUEH) Baa2 Baa2 Baa2 Baa2|
Kpenuten peiitunr Ha P buarapust no Fitch (aparocpouen) -
BBB BBB BBB—‘[ BBB|

* [Ipoenoza na BHEB 3a.2018 2., uzeomeena kvm 21 oexemepu 2018 2. usmounux: BHE
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2.4. Omuemna gaiyma

DyHKIMOHANHATA U OTYETHA BayTa Ha MpeJCTaBsHe Ha ()MHAHCOBUS OTUYET HA CAPYIKEHHETO €
OBIrapCKusT JieB. bbarapckusT jeB e pukcupaH kbM eBpoTo 1o 3akoHa 3a BHB B cboTHOwenne BGN
1.95583:EUR 1.

[TapuuHuTe CpeAcTBa, JEHOMHUHMpPAHW B 4yXKJeCTpaHHA BajlyTa, C€ OTYNUTAT BbB
(GyHKILMOHAIHATA BajyTa KaTo ce npuiara oOMeHHMAT Kypc, nyOnukysan or BHbB 3a mocnennuns
paboTeH AeH Ha cboTBeTHUs mecel. Kbm 31 nexemBpu Te ce OU,e.HﬂBaT B ObJrapcku Jjesa Karo ce

M3I10J13BA 3aKJIFOUMTENHUAT 0OMeHeH Kypc Ha BHB.

2.5. H3mounuyu na punancupane

M3touynuuute Ha QuHaHcupaHe Ha Capyxenue “Kny® Ha (uHaHCOBUTE AUpPEKTOpH™ ca

NpUXOoAHu OT perilaMeHThpaHa JIEHHOCT — YJIEHCKHU BHOC.

Kato npuxo/ 3a Obaelin neproi ce OTUMTa MOoNy4YeHHsT YISHCKH BHOC, KOWTO ce OTHacs 3a
crezBall oTyeTeH nepuoj. Toit ce mpu3HaBa KaTO TEKYIl MPUXOJ 3a MEepHoAa, 38 KOMTO UYJIEHCKUST

BHOC C€ OTHacCs.

2.6. Pazxoou

Pazxonute Ha CAPYXKCHUETO CE€ NpU3HABAT B MOMEHTA Ha TAXHOTO BB3HHMKBAHE W Ha Oaza

NPUHLUIIUTE HA HAYUCIIIBAHE U ChIIOCTABUMOCT.

2.7. Bzemanus

B3emaHnusdTa ce nmpeAcTaBAT M OTUMTAT MO CTOMHOCTTA HA WIEHCKMS BHOC, YCTAHOBEH OT
VYupenutennoro crOpaHue B pazmep Ha 50 nesa.

[TpubnusurenHara oLeHKa 3a CbMHUTEJIHH M HECbOMpaeMM B3eMaHMs Ce NpaBH, KOrato 3a
cbOMpaeMoCTTa Ha LsjlaTa cyMa CbLUECTBYBa BHCOKa HecHrypHocT. HecwbOupaemurte BzemaHus ce
M3MUCBAT, KOTraTo CE€ YCTaHOBAT MPaBHUTE OCHOBAHWs 3a TOBAa, WM KOraTo [JaJeHO B3eMmaHe ce

MNPEUEHN KaTO HANl'bJIHO HCC"b6ldpaeMO.



CAPYXEHHME “KJ1IYb HA ®UHAHCOBUTE JIMPEKTOPU”
[TPUJIOXKEHHWA KbM T'OAUIITHNA ®HMHAHCOB OTYET 3a 2018 roauna

2.8. Ilapuunu cpedcmea u nApUYHU eKGUEANCHMU

FlaquHnTe cpeacrtBa W €KBHBAJIEHTH BKJIKOYBAT HaJIMYHOCTH MO pa3sflallartejiHa CMETKa B

OaHka.

2.9. 3aovadcenua Kom 0ocmaguuyil U Opy2u 3a0b1ICeH s

3abIKEHHUATa KbM JOCTaBUMIM U APYTUTE TEKYLUU 3aJbJKEHUsI C& OTUMTAT M0 CTONHOCTTA
Ha opuUrMHagHuTe GakTypH (LeHa Ha Npua00KBaHe), KOSITO ce MpuemMa 3a CrpaBe/nBarTa CTOHHOCT Ha

clenkara u e ObJe u3njareHa B Obaelle Cpelly noJiyd€HHUTE CTOKH U YCJIYyT'H.



Codus
Oyis1. Xpucrodop Konym6 Ned1 ert. 6




