Mpunoxexue Ne 6 kbm CC 1
[OeycTpaHHa thopma
CYETOBOMEH BAJNAHC
Ha Apggokatcko apyxectso MUTAIMHOB M ®ANTOHDKWEB
kbm 31 [lekemepm 2016

AKTUB NMACHUB
Cyma (B xun. nB.) Cyma (B xun. ns.)
PA3D,E"M, rPynlﬂ, CTATUM ﬂpenxonHa PA3“E"M, rPynM, CTATUA TeKyLua npenxonna
Texylla roguHa
roguHa roanHa roauHa
a 1 2 a 1 2
A. 3anucaH, HO HEeBHECEeH Kanuran A. CobGcTBEH KanuTtan
B. HeTekywu (OLNroTpaiHu) akTUBM . 3anmcaH kanuTan 10 10
|. HemaTtepu1anHu aKkTueun |ll. Mpemun ot emucun
Il. OvnroTpaHu maTepuanHn akTueu 1 IIII. Peseps oT nocnegsalyy oLEHKn
. dbenrocpoyHu hUHaHCOBN aKTMBK fv. Pesepsn
IV. OTcpodeHn AaHbumn V. HatpynaHa ne4an6a (3aryba) oT MuHanu roguHu 0
O6uwo 3a pasgen B: 1 0]VI. Tekywa nevyanba (3aryba) 76 0
B. Tekywy (KpaTKOTpanHu) akKTMBM 0610 3a paspen A: 86 10
I. MaTepuantu aanacu |B. MpoBU3UK K CXOOHMW 330bLIIKEHUS
Il. BsemaHus, 8 T.4.. 28 IB. 3aAbITKEHNS, B T.4.: 11 0
Hapg 1 roguHa no 1 roguHa 11
Ill. UHBecTULMK Hag 1 roguHa
IV. MapuiHu cpeacTea, B T.4.: 68 10
O6wo 3a pasnen B: 96 10
I. Pasxoam 3a 6baely nepuoamn IT. ®uHancupaHuA n npuxoau 3a 6bAeWK Nepuoan
CYMA HA AKTUBA (A+B+B+I) 97 10|CYMA HA NACUBA (A+B+B+T) 97| 10
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OTHYET
3A NPUXOOUTE U PABXOOWTE
Ha AnsokaTcko apyxectso MANAOMHOB U GAUTOHDKUEE o

Mpunoxenue Ne 6 kom CC 1
[OeycTpanna gopma

3a 2016
Cyma (8 xun. ne.) Cyma (e xun. ne.)
HAMMEHOBAHWE HA PA3XOOUTE MpeaxoaHa HAMMEHOBAHMWE HA NPUXOOWTE MNpeaxonHa
Te a roguHa
Texywa roauHa ronuHa YA T roauHa
a 1 2 A 1 2
A. Pazxogm A. Npuxoan
1. HamaneHue Ha 3anacuTe oT NPoAyKLME U 1. HeTHu npuxoam oT npogaxtu, 8 T.4
HE3aBbLPLUEHO NPOWIBOACTBO 140 0
2. Pa3xogu 3a CYpOBMHM, MaTEpHany 1 BbHLUHW 56 a) NpoayKUKA
yenym, 8 T4
a) CYpPOBWHW M MaTepuUani 2 6) cToku
6) BBHLUHM YCnyrv 54 B) ycnyrn 140
2. YBenu4eHme Ha 3anacute oT NPOAYKUMA ik
3. Pa3xoaw 3a nepcoHana, B T.u. 0 He338LPLIGHO NPOM3BOACTEO
TR SerAaaie 3. Paaxoau 3a npuaoGuearHe Ha aKkTMBM No
a) pa3xoQyM 3a Bb3Harpaxa CTONAHCKWA HaYWMH
6) pasxogu 3a OCUrypoBKM, B T.4.. 4. [lpyrv npuxoau, B T.4
- OCHrypOBKM, CBbP3aHK C NEHCUN - NPUX0AM OT (PUHAHCUPaHKA
00u o/m onepamu: deu 1+ 2+ 3+
4. Paaxoau 3a aMopTH3aums U obeayeHka, B T.4. 0 0 ;J)ﬁu;o MRUKOOU P aph dagRoCO 140 L]
a) pa3xoau 3a aMopTM3aLmMs U ofesleHka Ha 5. Mpuxoau OT OT y4acTUs B AbLEPHK
.nbnro‘rpaﬁnw MaTepuanHi U HeMaTepuanH aKkTMeu, B T.4. acounmrpaHi U CMEeCeHW NPeaAnNpPUATHA, B T.4.
- pa3xoav 3a amopTM3aLMs - NPUXOAM OT YHaCTUR B NPEANPUSTUR OT rpyna
- paIxoay oT 06eaLIeHKa 6. Mpvxoaun OT APYrM MHBECTULWK U 33EMW, NPU3HATK KaTo
HETEKYLLW (ABNrOCPOYHA) 8KTUBM, B T.4.
6) paaxoau oT o6e3LeHKa Ha TekyLLu - MPUXOAM OT NPEANPUSITUS OT rpyna
(kpaTkoTpanuHK) aKTUBMK
5. [ipyrv pa3xcaw, B T.4. 7. Opyrv nuxen i PUHAHCOBW NPUXOAK, B T.4.
a) 6anaHcoBa CTOWHOCT Ha NPOAaASHUTE aKTHBK a) npyxoau OT NPEANPUSTIAS OT rpyna
6) npoBuauI 6) NnonoXmTENHW pasnuky OT onepauvi ¢ PUHaHCoBKN
aKTUBK
O6ujo paaxodu 32 onepamuena deuHocm (1+2+ 3 + 56 B) NONOMUTENHWA PA3NUKK OT NPOMAHA Ha
4+5) BanyTHW Kypcose
6. Paaxogu oT 06e3ueHka Ha PUHAHCOBM aKTUBK
BKAOYUTENHO MHBECTULMWTE, NPU3HATM KaTO TeKyLn O6wo puHaHcoBH Npuxonm (5 + 6 + 7) 0 0
(KpaTKOCpOYHWU) aKTHBK, B T.4
- OTPULATENHW PA3NUKA OT NPOMAHA Ha BanyTHU Kypcoae —— e
7. Pasxoaw 3a nuxeu W ApYrv MHAHCOBM Pasxoau, B T.u. — < = -
a) pa3xofu, CBBP3aHM C NPeANPUSITUS OT rpyna > ”J_.’:_;_‘
6) oTpULaTENHU PA3NKKK OT Onepauui ¢ HPUHAHCOBN aKTUBK P = i“‘n\\
— = T —
06wo ¢puHancoeu paixodu (6 +7) ] o] _— —
8. Neyan6a oT 0o6WyanHa aenHoCT 84 0(8. 3ary6a ot obuyanHa genHocT 0 [
O6uwo pasxodu (1+2+3+4+5+6+7) 56 0|O6uwio npuxodu (1+2+3+4+5+6+7) 140 0
84 0 0 Q
9. CyeToBoaHa neyan6a (o060 npuxoam - obuLo pa3xoam) 9. CyeToBoAHa 3aryba (06w o npuxoau - 0bwo pa3xoam)
10. Paaxoau 3a AaHLLu oT neuanBaTa 8 e
11. [pyrv AaHbUM, anTePHATUBHW Ha KOPNOPATUBHUA AaHBK S
12. Mevan6a (9 - 10 - 11) 76 0110. 3ary6a (9 + pea 10 u 11 o1 pazgen-A) 0 o
Bcuyko (O6ujo pasxodu + 10 + 11 + 12) 140 0|Bcuyko (O6wo npuxodu + 10) \ 140 0
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OTYET 3A NAPUMHUTE NOTOLUM NO NPEKKWA METO[ 3A

Ha ApBokatcko apyxecteo MUNTALWHOB N ®AUTOHIDKUEB

MpunoxeHue Ne 1 kem CC 7

2016

(xmn. ne.)

HaumeHoBaHWe Ha NAapUMYHATE NOTOUM

Tekyw nepwon

MNpeaxoaen nepwon

nocTLIN-
JICHHH

IJiama-Hus

HeTeH
MNOTOK

nocTHLI=
JIeHHS

TUIama-Hus

HeTeH
NoTOK

a

1

2

4

5

6

A. MapuyHu NOTOLUM OT OCHOBHA AEWHOCT

I'Iapuan NoTOUM, CBbP3aHW C TbpProBCKW KOHTPareHTu

122

57

65

Mapr4HY NOTOUM, CBBbP3aHN C KPaTKOCPOUHW hUHAHCOBK aKTUBW, AbpXaHW 3a
THProBCKK LieNn

(=]

o

MapnyHK NOTOUM, CBbP3aHKN C TPYA0BW Bb3HarpamaeHus

o

o

[MapuyHn NOTOUW, CBBP3AHN C NMXBW, KOMUCWOHHW, AMBUAEHTN U APYTN noaotbHu

Mapv4HK NOTOLM OT NOMOKUTENHA 1 OTPULLATENHI BanyTHX KypCOBM Pa3nunkun

MnaTteHn 1 Bb3CTaHOBEHW AaHbUMW OT nevanbara

MnawaHus Npu pasnpeaenexsns Ha nevantv

[pyry napuyHn NOTOLM OT OCHOBHA AEWHOCT

BcMyKO NnapuyHK NOTOLUM OT OCHOBHA AeUHOCT (A)

122

63

olojlo|o|o |

B. Mapu4H# NOTOLM OT MHBECTULIMOHHA AEMHOCT

[Mapwv4HK NoTouMW, CBbp3aHK C ABNroTpanHU aKTUBK

Q

Mapu4HK NOTOUM, CBbP3aHKn C KPaTKOCPOUYHWU (PUHAHCOBU aKTUBK

MapuyHK NOTOUW, CBBP3aHN C NUXBU, KOMUCUOHHW, IUBUAEHTA U ApYrA noao6HU

Mapw4Hn noToum oT BusHeckomGuHaumn -npuaodusaxHus

Mapu4HK NOTOLM OT NONOKUTENHWU KU OTPULIATENHWN BanNyTHU KypCOBKU Pasnukn

[pyrv napuyHy1 NOTOLWM OT MHBECTULMOHHE AEAHOCT

[=3i=2[=01[=]

10

BCMYKO Napuy4HK NOTOLUM OT MHBECTULMOHHa aenHocT (B)

B. Mapn4Hu noToum oT MHaHCOBa AEHHOCT

MapuyHKu NoTouwn oT emuTMpaxe u 06patHo npuaobueaHe Ha LEHHW KHVXa

Mapwu4HK NOTOLM OT AONBNHUTENHW BHOCKW W BPBLLLAHETO UM Ha cobcTBEHUUMTE

Mapu4HKn NnoTouK, CBBP3aHK C NONYHEHWU UNK NPEAOCTaBEHN 3aeMU

I'Iapuql-m noToUWn OT NUXBKW, KOMWUCUOHHW, ANBUAEHTA U ADYTH noaoBHK

MnawaHusa Ha 3abIKEHUS N0 NIM3UHIOBK A0TOBOPU

Mapu4HM NOTOUWM OT NONOXKUTENHW U OTPULLATENHW BaNyTHW KYPCOBU pasnvku

[pyrv napu4HK NOTOUM OT (hMHAHCOBA AEAHOCT

Bcuyko napuyHu noToum ot pmHaHcoBa aenHocT (B)

ololojlo|o|o|o|o

. U3MeHeHMA Ha Napu4HUTe cpeacTBa npea nepuopa (A + B + B)

122

64

[4,]
0

=y

[. MapuuHK cpeACTBa B HAYaNoTO Ha Nnepuoaa

-t
(=]

E. MapuyHKh cpeacTBa B kpas Ha nepuoaa
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OTYET 3A COECTBEHUA KANMUTAN

Ha Ansokatcko apyxectso MUNAIUHOB N ANTOHIPKMEB

3a 2016

MpunoxeHve Ne 4 kem CC 1

(B Xun.

me.)

MokazaTenu

3anucaH lNMpemwun o1
Kanutan | eMucuu

Pesepe oT
nocnepgga-
LLI¥ OLIEHKM

PE3EPBW

|¢MHchoa pesynTar oT
| MuHanW roanHn

3aKoHoBM |

Peseps,
CBBLP3aH C
N3KyneHu
cobcTBe-

HU aKUyKnn

Peseps Apyrw
CbITACHO = pe3epBu
yupeauTe- |
neH akt

Henokpu- |

Hepas-
Ta 3aryba

| npegene-
‘ Ha
neyanba

' neyanbal

Tekywa

3aryba

Obwo
cobcTBeH
kanuran

a

5

8 | 9

11

1. Cango B Ha4anoTo Ha OTYeTHUA nNepuog

4. Canpo cnep NpoMeHW B CYeTOBOAHATA MOMUTHKA U
rpewKn

5. l3MeHeHWs 3a CMeTKa Ha COGCTBEHUUNTE, B T.4.:

10

- yBenuyeHue

10

10

10

- HamaneHwe

|6. dunaHcos pe3ynTaTt 3a TekyLyus nepuoa

7. Paznpepenenun Ha neyanba, B T.4..

- 33 AVBUAEHTH

76

8. MNokpueaHe Ha 3aryba

9. MocneaBally OLEHKM Ha akTUBKU U NacuBN

- yBenuyeHve

- HamaneHwe

10. pyrv nameHeHus B8 COBCTBEHUA KanuTan

11. Canpo KbM Kpas Ha OTYETHUA NepuoA

10

76

12. MpoMeH#n oT NpeBoAn Ha roAuLIHA MHAHCOBK
OTHYETU Ha NpeAnpuATAA B YyxBuHa

13. CoBCTBEH KanuTan KbM Kpas Ha OTYETHWS Nepuos
(11 +/1-12)

|
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NPUNOWEHVIE KbM ®PUHAHCOBWMA OTHET
Kbm 31 pexkemsepwn 2016

YupeasisasHe u perncrpaumsi

Appokatcko apyxectso ,MWITAOWHOB WU (DAl‘/'ITOH,ﬂ}K!/IEB" c EMK no BYJNICTAT 176955423,
d.a. N? 758/2015 r. na Crc

CenanuuieTo Ha apyxecteoTo € B rp. Codus, a afApechT Ha yNnpaBneHneTo Ha AenHoCTTa My ¢
rp. Codwms 1309, panoti ,Kpacha nonsina®", 6yn. ,Anekcangbp Crambonuickn™ N2 239, sx. ,bB",
er. 7, ochuc 705

JpyxecTBoTo e a/BOKaTtcKo /APYXKEecTBo no 3akoHa 3a aaBokaTypaTa C npeiMeT Ha AeWHOCT
OCLUICCTBHABANE Ha NPCACTABUTC/ICTBO, BKAIOYMTENHO MNPOUECYanHo, Ha KIMEHTUTE Ha
a/lBOKATCKOTO [APYXECTBO, KakTo W 3alura Ha npasaTta WM 3aKoHHWTE WM MHTepecn npea
opralmTe Ha cuaebHara Bnact, aaAMMHUCTPaTUBHUTE opraHm W cnyxbu, duandeckn n
IOPUANMYCCKM NMLa, NPe/loCTaBsHe HA KOHCYNTauuu U CTaHOBWULILA, W3roTBSIHE HA /10roBOPU U
KHWXa - MoNbu, Tuxkbu, 3aassenus, xxanbu u Apyru, CBbP3aHM C Bb3/oXeHaTa paboTta, KakTo u
BCSIKA /APyra /AICMHOCT, 38 KOSNTO /IENCTBalloTO 3aKoH0AaTEeNCTBO /onycka Aa 6bae n3sbpuisana
0T 3/1BOKATCKO JAPYIECTRO.

2.1. basa 3a nsrorpsaHe Ha GUHAHCOBUA OTYET

DUHANCOBMAT OTHET Ha AnBokaTtcko [lpyxectso ,MWIALMHOB N ®ANTOHIDKMEB” e usroTseH
B cworBeTcTBMe ¢ HauyuwoHasHuTe craHgaptv 3a (UHAHCOBM OTYEeTW 3@ Manku W CpefHwu
npeanpusaTng, yTsbpaeHn oT Munucrtepckusi cueer ¢ NMMC N? 46/21.03.2005 r., B cuna ot
01.01.2005 r. n nocneasawMTe NpoOMEeHu.

[pyXecTsoTo BOAWM CBOMTE CHETOBOAHMW pernctpu B Obnrapcku nesa (BGN) v v3roTes cBouTe
oputmanin  GUHaHcoBn OTYCTM B CLOTBETCTBME C OLArapCKOTO CYETOBOAHO WM AaHbYHO
3dKOoHOAaTencrso.

Hauvnunte o rognutvg uHancos oTyeT (MPO) ca npeacTaBeHn B XWi. NB.

HacTosiumat roguieH  (UHaHCOB OTYET € W3roTBEeH MpW ChnasBaHe Ha npuHuMna Ha
nCTopnHCCKdra LieHa.

2.2. Cpasuuteniy AanHm

le_\'}l\’L‘C'l'lSO'i'U HE € pcr{:l&(:lu]n-nmpano CPABHMTCIHHATC HaHHH 3a 2015 r. i Karo CbhlIIIHTE Ca
CpaBHUMH B CLOTBCTCTBUC € BBL3NPUCTATA 34 OTYCTHATa 2016 r. or PBKOBOJCTBOTO Hd
APYARCCTBOTO CHCTOBO/LHA HOJIMTHRA.

2.3. Ot4eTHa BanyTa

DYHKUMOHAIHATA U OTYETHa BasyTa Ha ApyxXecTBoTo e ObnarapckuaTt nes. Ot 01.07.1997 r.
nesLT e uKeupad B CbOTBETCTBME CbC 3akoda 3a BHB kKbM repmadckarta mapka o
CboTHoOuweHue BGN 1:DEM 1, a C BbBeXgaHeTo Ha eBpoTo KaTo oduuuanHa Banyra Ha
Esponeickus CbLio3 - € eBpoTo B CbOoTHOWeHne BGN 1.95583:EUR 1.

ﬂapM\-IHVITG cpeacrsa, B3CMAHKATA W 3ab/DKEHUMATA, ACHOMWHWDpaHW B YyXAeCTpaHHa Banyrtd
CC OT4WMTaT B N1IeBoBa paBHOCTOﬁHOCT Ha ba3a BanyTHMA KypC KbM gaTtaTta Ha onepaunsita u ce
npeoucHaBar Ha roaviuHa basa karto ce mwsnonssa oduumanHusT Kypc Ha BHB Ha nocnegHusn
paboten ged oT rogmHarta. Kum 31.12.2016 r. Te ca npeactaBeHy Mo 3aKAlYnTeNHua Kype Ha
bBHE.

KypcopmTe pasnukn OT rnpeoueHkaTa ce TpeTUpaT KaTo TeKyWW Npuxoau M pasxoan u ce
BKJIIOMBAT B OTHETa 3a J10XoAWTe KaTo mHaHcoBu Npuxoan/pa3xoau.

2.4. lNpuxoan

[MpuxoanTe B APYXECTEBOTO Ce Npu3HasaTt Ha Dasza NpuHLMNG 38 HayucnaBaHe W 10 CTeNCeHTa,
/10 KOSITO CTOMaHCKUTE M3roan ce npuaobusar oT ApYyKEeCTEOTO U AOKONKOTC NPpUXoaMTe Morar
HAAEKAHO [1a Ce U3MePST.



Mpw npeaocTaBaHeTo Ha YCNyrv, NpuxoauTe ce NPU3HaBaT, OTYUTANKN €Tana Ha 3aBLPWCHOCT
Ha cnenkarta kbM AaTaTta Ha GanaHca, ako TO3W eTan MoXe Aa 61AC HAAKAHO M3MCPEH, KaKTO
M pasxoanTe, M3BLPLWEHW NO CAeNKaTa U PasxoauTe 3a NPUKIIOYBAHETC i,

Mpu NpopawbuTe Ha cToKKM NpuxoauTe ce MPU3HAaBAaT, KOraTo BCUMYKKU CbUICCTRCHM PUCKOBE ©
NoN31 OT COBCTBEHOCTTa Ha CTOKUTE NPEMUHABAT B Kynysaua.

2.5. Pasxoam

Pasxopnte B [lpyecTsoTo Ce MPU3HABAT B MOMCHTA Ha TAXHOTO Bb3HWKBAHE W Ha basa
NPUHLUKMNMUTE Ha HAYMCNSIBAHE U CbNOCTABUMOCT.

Pasxoaute 3a 6bACWM NEPUOAM Ce OTNAraT 3a NPU3HARAHE KAaTo TEKY Ul pa3ixoj 3a nepuopaa,
npe3 KoMTo ACroBOPUTE 33 KOMTO Ce OTHACT, Ce M3MbLAHABAT.

DUHAHCOBUTE NPUXOAWM W Pa3xoaAM Ce BKAIOYBAT B OTYeTa 3a NpUMXo/iM W pasxoaM, kKaTo ce
nocouBaT AMdepeHLIMPaHo U Ce CLCTONAT OT: JIMXBEHW NPUXOAU U Pa3xo/l, KYPCOBU Pas3fiuku oT
BanyTHu oncpaunn n apyrin duHaHcosu pasxoan (6aHKOBM TaKCK W KOMUCUOHHY ).

2.6. [lbnroTpalHM MaTepuaniu aKkTiem

AbnroTpaitHuTe MatepuanHu akTUBM Lie ce npeacrassaT B cyeToBoAHUSI Banadc Nno ueHa Ha
npuaobusade, HamaneHa ¢ HaTpynaHaTa amopTM3aumn 1 3arybute ot obe3ucHka.

LienaTta Ha npupobusane BKNIOYBA NOKyNHaTa UeHa, BKN. MUTHUYCCKUTE TAKCU U BCUYKKW NPEeKU
pasxoau, HeobxoaMMK 3a NpueexaaHe Ha akTupa o paboTHO chCTOsIHME. TpekuTe pasxonm ca:
pasxoaW 3a noAroToska Ha obekTa, pasxoau 3a NMbPROHAYANHA A0CTaBKa W obpaboTka,
PasxoauMTe 3a MOHTaX, PasxofM 33 XOHOPapW Ha Nuua, CELp3aHu C npoexkTa, HenpusHar
AaHbYeH KpeauT u ApYyTv pa3xoau.

[pyxecTBoTo e onpeAenuno CToliHOCTEH npar ot 700 ns., noa KOMTO NpuaobUTUTE akTUBK
HE3aBNCUMO, Y& NPUTEXaBaT XapakTepUCTUKATa Ha ALNroTpaeH akTWB, Ce M3NUCEaT KaTo
TEKYU| pa3xoa B MOMEeHTa Ha FlpMD.OGMBaHETD M.

MeToan Ha aMopTM3aums

Apy*ecTBoTo N3NoN3Ba NUHeEeH MeToa Ha aMopTU2auns Ha AbLArOTPaNHUTE MaTepuanHmn
aKTMBK. MONe3HNAT KMBOT NO MPYNU aKTUBU € KaKTOo CeABa:

* KOMMOTPW, NPUHTEPU, KOMUPHW MALUMHU, CKCHEPU W [pyra nepudepusn, Kakto u
copTyep - 2.

* Apyru MawmHun n obopyasaHe - 3.3 r.

* TPAHCNOPTHW cpeacTsa - 3.3 r.

* CTONAHCKWN UHBEHTap - 6.7 r.

banancoBuTe CTOMHOCTU Ha AbNroTpaiHuTe MaTepuanHu akTMBK noanexaT Ha npernes
3a ofesleHka, KoraTto ca Hanuwue chbuTHa Mau npomeHn B obcrosTencrnara, KOMTO NokassarT,
ye banaHcoBaTa CTOMHOCT 6M MOrna Aa ce OTAVMYaBa TPaWHO OT BBL3CTAHOBMMATA MM CTOWHOCT.
AKO ca Hanvue Taknea WHAMKATOPW, Ye Bb3CTAHOBMMATA ¢ MO-HUCKa OT TaxXHaTa Banancona
CTOMHOCT, TO mnocneaHaTa Cce KOPWMrMpa A0 BbL3CTAHOBMMATa CTOMHOCT Ha  akTuauTe.
Bu3cTtaHoBuMaTa CTOMHOCT Ha ABLNroTpanHuTe MaTeprantn akTuBKU ¢ no-srcokaTa oT /BeTe:
HeTHa NasapHa ueHa wnm cToiHocT B ynotpeba. 3a onpeaensiHeTo Ha CTOMHOCTTa B ynotpeba
Ha akTUBMTE ObAELMTE NAPUYHU NOTOUM CE AMCKOHTUPAT A0 TSXHATa HacTosILLa CTOWHOCT KaTo
ce mpunara AWCKOHTOB (hakTop Npean AaHblUW, KOWTO 0Tpa3nsa TEKYUMTE Na3apHW yCNOBUA U
OLICHKM Ha BpeMeBaTta CTOMHOCT Ha napuTe u puckoBeTe creundUUHi 33 CLOTBETHUSI aKTHE.
3arybute ot obe3sueHka ce OoTYMTAT B OTYETa 33 NpUXoan W pasxoan W/vnu 3a cMeTka Ha
(opMUpaH NpeoueHbYEH pe3epn 3a ChOTBETHUTE akTUEH.

2.7. HemaTepwanHu aktmsem

Kbm 31.12.2016 r. Apy>KecTBOTo He pasnonara ¢ HeMaTepuanHu akTupbu. Hematepuwanuurte
aKTMBn e ce NpeacTassaT B CY4ETOBOAHMS BanaHwc no uewa Ha npuaobupade, HamancHa c
HaTpynaHaTa aMmopTM3aumMsa n 3arybute oT obesuecHKa.

B apyxecTBoTo We ce npunara nUHEeH MeToA Ha aMopTU3alUMa Ha HEMaTepUaNHUTE aKTUBM
npu onpeaeneH none3eH XueoT 2 T.

banaucosaTa CTONHOCT Ha HeMaTepuanHuTe akTUBW MOANCKU Ha npernea 3a obesueHka,
KoraTo ca Hanuue cbObuTus, uMAM npoMeHu B obcrosnTencroata, KOMTO NOCOYRAT, ue
GanaHcosata CTOMHOCT 6M MOrNa Aa HaABULLIABA BbL3CTAHOBMMAaTE WM. 3arybuTte ot obe3ueHka
CC OT4YUTAT B OT4YeTa 3a [AOXOAUTE W/UNKM 3a CMeTKa Ha hoPMUPaHUA NpeoLUcHbUEH peseps 3a
CbOTBETHUTE aKTUBMW.



2.8. MaTepuanuu 3anacm

Kbm 31.12.2016 r. [ApyxXecTeoTo He pa3nosiara ¢ martepuvanHu 3anacw. MartepuanHute 3anacu
HIC CC OLOHSABAT NO NO-HUCKATA OT! LleHaTa Ha npuaobuBaHe M HETHATa peanuiyema CTOUHOCT.
PaBXOIMTC, KOUTO Ce€ u3BLPLIBaT, 3a A4a AoBeddT aajdeH NpoaykKT B HErosBoTo HACTOSLULO
CLCTOSHKUE U MCCTOHAXOX/IGHME, Ce BKNIOYBAT B LeHarta Ha npuaobusae.

[Mpwn ynotpebaTa (nponaxbarta) Ha MarepuantHuTe 3anacu ule ce U3noni3sa MeToabT Ha CpedHo-
npererneHarTa ueHa.

HeTtHaTa peanu3yema CTOMHOCT NpeacTasnasa npubnnsnTenHo onpedeneHaTa npojaxHa ueHa
Ha AQ/CH akKTuB B HOPManHwusa Xo44 Ha CTornaHckKa ﬂQﬁHOCT, HamaneHa cC anﬁﬂMEWITEJlHO
ONPCACNCHATE PAa3xoaKn Mo A0BLPLIBAHETO B TbProBCKWM BWA HA TO3WM akKTUB W npubnusurenHo
ONPEeAC/ICHATE Pasxo/an 3a peann3aums.

2.9. THbprosckn 1 Apyrv B3eMaHms

Thp(O[SCKWTC B3emMaHks ce npeacrassitT 1 OTYMuTaT No CTOWHOCTTa Ha OPUIrMHANHO M3AaaeHarta
axkTypa, HamaneHa ¢ pasmepa Ha ofesleHkata 3a Heckbupaemu cymu. MNpubnusautensarta
OLEHKa 38 CbMHUTENHW W Heckbupaemw B3emMaHusi ce npasu, KoraTto 3a cebupaemocTTa Ha
usnaTa cyma wam  3a 4acTt OT Hesl CbUeCTBYBA HCCUMIYPHOCT OTHOCHO nNAalwaHeTo w.
Hecvbupaemute Baemanus ce obe3yeHsBaT wM3UsNo, KOrato KbM aartara Ha duHaHcoBuTe
OTHETW € W3TCK/1d €Ha ro/AMHa OT /1aTaTa Ha Bb3HWKBAHETO UM, KakKTO W KOraTo He € M3TeKbL/I
rOpenocoYMeHUs Nepuo/l, HO € Hanuue Heckrnacue Ha KnueHTa wnu Apyru obcrosTencrsa,
nopajgn KoCTo ¢ HaJinue HeCMIrypHoCT OTHOCHO CbGleaHGTO UM .

2.10. MNapn 1 NnapuyHm CKBMBANCHTK

lMapuynute cpeAcTBa W eKBMBANEHTW BKIKOYBAT KacoBMTE HaNW4YHOCTW, pasnnauarenHure
CMOTKM M KPaTKOCPOUHMTE ACN03uTK B8 BaHKn, YUATO OpurnuHanexd MaTypuTeT e 40 3 meceua.

3a HEennTe Ha M3roTBHHCTO Ha OTYeTa 3a NapuyHKUTEe NoTOUWN:

+  NApuyHUTe NOCTBLIICHUS OT KAMEHTW W NapuYyHUTEe njaulaHMs KbM  AocTaBuyuumn  ca
npeacrasctu 6pyTHo, € BrRoded OAC (20%).

2.11. 3aLJDKeHUS KbM A0CTEBUYMLIM W APYTU 334bIDKEHUS

3aAL/IKCHNATE KbM A0CTaByuvumM W APYIrUTe TeKYLWM 3a4bJ/DKEHUS Ce OTYMNTarT no CToMHoCTTa Ha
opurnHanHure daktypn (ueda Ha npuaobusBaHe), KOATO Cce npueMa 3a CnpaseAnuBaTa
CTOMHOCT Ha cacnKaTa v we bbae uannareHa B ObAcUEe CPeLly NONYHEHUTE CTOKWM U YCAYIn.

2.12. JINXBOHOCHW 3aeMU 1 ApYrK npueneyeHn GUHaHCOBM pecypcu

Bceudkn 3aemu v Apyrn npusriedeHn (GuUHaHCOBW pecypcu e ce NpeacTassT no ueHa Ha
npuaobusate (HOMMHaNHa cyma), KOSITO Ce NpueMa 3a CrnpaseannBa CTOMHOCT Ha NoNYyUYCHOTO
Nno c/AenKaTa, HETHO OT NPEeKWTE pPa3xo/l, CBbP3aHW C Te3W 3aeMu U NPUBAEYEHW pecypcu.
Cne MbpBOHAYaNHOTO NPU3HaBaHe, JIMXBOHOCHMTE 3aeMu W APYrv NPUBJIEYEHM pecypcu, e
Gbaar nocneABaulo OUCHEHW No aMopTU3MpyeMa CTOWHOCT, OnpeaencHa 4Ype3 npunaraHe Ha
MeTona Ha edekTuBHaTa nuxpa. AMOpPTU3MpyeMaTa CTOMHOCT Lie Ce M34ucnaBsa karo ule buaar
B3C€TW NPeABUA BCUYKM BUOBE TaKCWM, KOMWCUOHHM W [APYrM pPasxoiM, BKI. AUCKOHT wuiwu
npemusi, acouuupadu ¢ tesum 3aemu. MNeyanbute M 3arybuTe OT TAX CE NPU3HABAT B OT4eTa 3a
NPUXO/AKM W Pa3sxo/n KaTo NPUXoAM OT/pasxo/u 3a JSIMXBW, MPe3 nepuojaa Ha aMmopTuiauus,
KaKTO M KOTaTo 3a/iL/DKCHUATA CE OTNULLIAT UK peayumpar.

2.13. [llencmonuy W Apyrv  3a4bJDKeHWMs KbM  NepcoHana no  CouManHoTe W TPY/OBO
3aKOHOMAaTeNcIBo.

TpyaoBute W OCUIYPUTE/IHW  OTHOWEHKWSt C paboTHUUMTE W CayXuTenute B AJLBOKATCKO
apyxectao ,MANAIIMHOB 1 ©®ANTOH/PKMEB” ce ocHopasaT Ha pa3nopeabuTe Ha Koaekca Ha
TpyAa, Ha pasnopenbuTe Ha ACACTBYBaWOTO OCUIYPUTENHO 3aKOHOAATENCTBO.

OcHoBHO 3aabiikerdne Ha paboTopartens e fAa wM3BbplBa 3a4b/DKUTENIHO OCUIypsiBaHe Ha
HaeTWsi NepcoHan 3a NMNeHCMoHHOTO, 3paBHe 1 cpelly bespaboTnua ocurypsisaxe.



OcHoBHO 3aabmkenue Ha pabotopaTtens e aa M3BLPUIBA 33Ib/DKUTENHO OCUTYpPsiBaHe
Ha HaeTua nepcoHan 3a goug ., Nencun®, doua ,, O6ulo 3a6onssane u ManuuHcTEO", dong ,
bespabotuua®, 3apaBHO  ocurypspave W AoMBAHWTENHO 3a/1bJIKUTENHO  MCHCUOHHO
ocurypsisaHe Ha poaenduTe cnea 31.12.1959 roauna.,
PasMepuTe Ha oCUIyPUTENHUTE BHOCKU Ce yTBLPXAaBaT KOHKPETHO CbC 3aKkoHa 3a 61o/1xeTa Ha
100 3a cvoTBeTHaTa roauHa. BuockuTe co pasnpeaenaT mexay paboronatens M ocurypeHoTo
/e B CHOTHOWEHWE, KOETO C@ NPOMEHS CXErOAHO U € ONPEAC/NCHO C OCUTYDUTCITHUA KOMCKC.
ObuwaT pasmep Ha BHOCKATA 33 2a4LAXUTENHO AbpxanHo obulecTBeHO ocurypspaie, 3a
3ApaBHO  ocurypsisaHe u doug ,T3NB” 3a 2016 r. e 30,8%. CuoTHowcHueTo
paGoTogarten/ocurypeHo nuue ce 3anassa 60 : 40 3a oCUrypuTenHaTa BHOCKa 3a ¢ouagosere
"Obuio 3abonapaHe M MaluMHCTEO" W "Bespabotuua”. OcuryputenHaTa BHocka 33 chonp
"Mexcun", 3a 3aeTuTe TpeTa KaTeropus TPYA, Ce pasnpeaens KakTo cnenpa:
- 3a nmuarta poaeHu npeam 1 axyapu 1960 r.

a) 7,9 Ha CTo 3a cMeTKa Ha OCUIYPEHOTO NnLe;

6) 9,9 na cTo 3a cMeTKa Ha ocurypuTens;
- 3a nuuara, poacHun cnen 31 aekemspu 1959 r,

@) 5,7 Ha CTO 3a CMeTKa Ha OCUIYPEHOTO NUILC:

6) 7,1 Ha CTO 3a cMeTka Ha ocurypuTtens,

O1 1 simyapu 2017 r. ocurypuTenHaTa nHoCKa 3a cdoHa "Mencuun" ce yoenuuasa ¢ 1
MPOUEHTEH NYHKT, oT KoWTo 0,56 3a cMeTka Ha ocurypuTens u 0,44 3a cMeTKa Ha ocUrypeHoTo
mde. lMpes 2017 r. o6umaT pasmMep Ha OCUTYPUTCIHUTE BHOCKW paboTonatesn -+ ocurypeHo
/e e 31,8 %, kato cdoHa T3M6 oT 0,5% e u3Lano 3a cMeTKa Ha paboTonarensi.

Ocuryputennata sHocka 3a doma "Mewncun", ce pasnpeaecns no CNeaHus HauymH

- 3a nMuaTa poaenn npean 1 svyapu 1960 r.

a) 8.34 Ha cTo 33 cMeTKa Ha OCUIYpEeHOoTO nuue;
6) 10.46 Ha cTo 3a cMeTKka Ha ocurypuTens

- 3a nuuata, podenu cnea 31 aekemspu 1959 r.,

a) 6.14 Ha CTo 3a CMETKA Ha OCUIYPEHOTO nmue;
6) 7.66 Ha cTo 3a cMeTka Ha ocurypuTens,

OcBeH 3aab/MKMTENHOTO ABPXEBHO 0BUIECTRCHO OCUrypsIBaHE CbUIECTBYBAT 3aKOHOBO
Cb3/1aAeHN BL3MOXHOCTH 3@ AONBAHWUTENHO A0BPOBONHO NEHCUOMHO U 3APABHO OCUTYPSBAHE B
nobposonen dona.

K®M ApyxecTsoTo HAMa cb3aaneH v dyHKUMOHMPALY YacTeH Acbposonex ocuryputeneH
cdona.

OcuryputenHute u NEHCUOHHU CXxeMW (NnaHose), npunarawu ort APYXCCTBOTO B
KayecTsoTo My Ha paboToaaTten, ce OCHOBaBaT Ha GLArapckoTO 3aKOHOAATeNCTEO v €a
NPEABApUTENHO TBEBLPAO onpejaenern (AeduHupann).

CwrnacHo pasnopenbute Ha Koaekca Ha Tpyaa (KT), pabotoaatensT uma 3aabimxeHne
A8 U3NNAaTH Npu NpekpaTaBaHe Ha TPyAOBUS A0rosop obe3uleTeHus 3a:

*  HEe CNaseHo npeavsBecTue;

® Nopaaym 3akpuBaHe Ha NpeaAnpusTUETO WM Ha YacT OT HEro, CLKPAU@BaHe B uiaTa,
HamansisaHe Ha obema Ha paboTa u cnupaHe Ha paboTa 3a noseye oT 15 AHU —~ BpYTHO TPY/AOBO
Bh3HarpaxacHue 3a BpemMeTo, npes koeTto e octakan 6e3 paboTa, HO 33 He noseye oT 1 Mecel;
. Npu npekpaTaBaHe Ha TPYNoBUS AOroBop nopaau Honecr — He NO-Manko oT 100% oT
OpyTHOTO Bb3HarpaxaAeHWs Ha paboTHWKA 3a [ABa MCCELA, aKo WMa Hal-Manko 5 rO/IMH I
TRPYAOB CTaX W Npes3 NocnefHuTe 5 roAvHW TPYAOB CTax He € nonyunn obesuicTeHue Ha
ChILOTO OCHOBaHWe;

* Npu NEHCUMOHWpaHe - oT 2 Ao 6 6pyTHu paboTHu 3annatu cnopen TPY/A0BUSI CTaX B
/APYXEeCTBOTO;

* 3@ HEW3NON3BaH NNaTeH roAMIleH OTNYCK - 06e3leTCHWE 38 CLOTBETHUTE FOAMHU 3a
BPEMETO, KOBTO Ce NMPU3HaBa 3a TPY/AO0B cTax.

+ Cnea usnnauwaxeto Ha nocoveHuTe obesuieTeHus 3a paboToaaTens He npou3Tu4ar Apyru
3a0bIKEHNA KbM paboTHUUMTE 1 CnyxuTenuTe.

* KpaTkocpounuTe A0X0AM 3a nepcoHana (M3MCKYeMu B pamkuTe Ha 12 Mecela cnea Kpas Ha
nepuosa, B KOWTO NEpCOHansT € NONOXWA TPYA 3a Tsix) ce NPU3HABAT KAToO pa3xo/ B OTyeTa 3a
MPUXOAM W Pa3xoiin B NEPUOAE, B KOWTO € NONOXKEH TPYABLT 33 TAX M KATO TEKYLLO 3a/b/KeHue
(cnea npucnanaHe Ha BCWYKWM NNATEHW BEYE CYMU W NONaralm ce YAPBXKKU). KbM naTtaTa Ha
roAnIHKMS  (PUHAHCOB OTYET  APYXECTBOTO MpaB OLeHKA Ha OuYaKBaHMTe pa3xoan no
HaTpynbalmTe Cce KOMNEHCMPYEMW OTNYCKW, KOSTO CE€ o4akBa A3 ObLAC WM3nnaTeHa kaTo
PE3YNTaT OT HEM3NON3BAHOTO NPABO HA HATPYNaH OTNYCK. B OUEHKATa Ce BKIOYBAT Pa3XoAUTE
38 CaMUTE Bb3HaArpaxneHvs u CYMUTE KBbM TAX 38 3a0b/IKUTCNHOTO OﬁilkCCTBCHO ocurypsisaHe,
KouTo paboToaaTenaT Ab/KA, Mo HEANMCKOHTUPpaH pasmep.



2.15, [ipyecTBeH KanuTan 1 pesepsu

AgBokaTcko apyxecteo ,MUNAANHOB W OANTOHIXKMER”, @ aABOKATCKO APYXKECTBO, KOBTO HE
e 3agb/DKEHO Aa PerucTpupa B perncTbpa onpeieneH MMHUManeH pasMep Ha KanuTan (OCHOBEH
KanuTan), KOWTo Aa cnyxu kato obe3snevyeHuWe Ha KpeauTopuTeE Ha APYXeCTBOTO C ornej
yOOBNeTBOpsABaHE Ha TexHWTe B3eMaHusd. OCHOBHWAT KanuTan Ha APYXeCTBO HEe W3WCKEa
perucTpaumna n ce CbCTOW OT BHOCKWMTE, HAaNpaBeHn 0T CbAPYXHWUWNTE CbMNacHo YYpeauTenHuTe
LOKYMEeHTM M 3akoHa 3a aasokatypata. CbhapyxXHWUMTE MoraT Aa npeTteHaWpaT BpbllaHe Ha
BHOCKWTE CHU CaMO NpU NpeKpaTaABaHe Ha APYXecTBoTo.

2.16. JaHbum BbpXxy nevanbara

TekywuTe AaHbUM BbpXy nevanbaTta ca onpeaeneHn B CbOTBETCTEME C WM3UCKBAHWATA Ha
6LNrapckoTo AaHbLUYHO 33KOHOAATeNcTBO - 3aKOHa 33 KOPNopaTMBHOTO MoAoXoAHo obnaraHe.
[JaHbuHa cTaBka 3a 2016 r. e 10%. (2015: 10%)

2.17. OTcpo4eHn AaHbuuM Bbpxy nedanbtara

OTCcpoyeHMTE AaHbUKM Ce ONpedensaT upes npunaraHe Ha 6anaHCcoBMA NacuBEH METOA, 38 BCUYKM
BPEMEHHW Pa3NMKK KbM AaTaTa Ha (PMHAHCOBMA OTHET, KOMTO ChLUEcTBYBaT Mexay 6anaHcoBuTe
CTOMHOCTW W A@HBYHWUTE OCHOBM Ha OTAENHMTE aKTMBW W NacuBew.

OTCpoYeHUTE AaHbYHW NAcUBKU Ce NPU3HABAT 3@ BCUUKK 06/1araeMn BpeMEeHHW pasfvku.
OTCpOHEHMTe AaHBYHU aKTUBU Ce MpU3HaBaT 3a BCUYKWM HaMansaseMun BpPeEMEHHW pasfinkn U 3a
HEeM3MoN3BaHWTe AaHbYHM 3arybu, 40 CTeNEHTa , 40 KOATO € BEPOATHO Te Aa Ce NposBAT o6paTHO
n pa 6boe reHepupaHa B Obaewe AocTaTbyHa obnaraema nedanba wnv ga ce NposBAT
obnaraemMu BpEMEHHW PasfiuKK, OT KOWTO 4@ MOraT Aa Ce NPUCNaaHaT Te3u HAManfaemu pasnuku,
BanaHcoBaTa CTOWHOCT Ha BCMYUKM OTCPOYEHM AaHbYHW aKTUBW Ce NMpernexaaT Ha BCAKa AaTa Ha
(bMHaHCOBMS OTYET U CEe peayunpaT A0 CTENEeHTa, A0 KOATO € BEPOSATHO Te Aa Ce NposBAT 06paTHO
W LWe ce reHepupa AocTaTbyHo obnaraema neyanba, Cc KOWTO Te 4a MoraT Aa 6baaT npucnagHaT,
OTCpoYeHMTE AaHbUM, CBbP3aHK C 06eKTU, KOMTO Ca OTYETEHW AMPEKTHO B COBCTBEHWUA KanuTan

wnu gpyra 6anaHcoea no3nuyna, Celwlo Ce OoT4YMTaT AMPEKTHO KBM CbOTBETHWA Kanutanoe
KOMMOHeHT unu GanaHcoeaTa nosu uns.

OTcpoyeHUTe faHbYHUM aKTUMBWM W NacMBK ce oueHABaT Ha 6asa AaHbUHWUTE CTAaBKW , KOWTO ce
o4yaKea Aa Ce npunarat 3a nepuoga, npes KOWTO aKTUBUTE Lie ce peanu3ivnpart, a nacneuTe Wwe
ce ypeaar (norach), Ha 0a3a AaHbuHWTE 33KOHW KOWTO Ca B CMMA MW B ronaMa CTeneH Ha

CUIMYPHOCT Ce o4yakeBa Aa ca B cuna. Kem 31.12.2016 r. e npunoxeHa ctaska oT 10%
(31.12.2015: 10%).



3. OMNOBECTABAHUA

TeproBecku B3eMaHHA

31/12/2016 31/12/20158
‘000 aB.. ‘000 aB.

Teproeckn B3eMaHUA 28 -
28 -

Mapu4yHKn cpeacrea
MapuyHUTE CpeacTBa BKNOUBAT CNegHUTE KOMMOHEHTH !

31/12/2016 31/12/2015
‘000 nB.. ‘000 ns..

MapuyHu cpeacTea B 6poit 1 B baHKK:
6bnrapcku nesa 68 10
KpaTKoCpO4YHKM Aeno3nTH - >

68 10

TBLProseku 3aQb/IKEHHS

31/12/2016  31/12/2015

‘000 aB. ‘000 aB.

JlocTapuniy . 5
3a/bJKEHHA 33 JAHBLUN H OCHTYPOBKH s 5
3a1bJKEHHA KbM MEpcoHana -
Hpyru 3 3
3 3

Pa3zxoau 3a BBHIIHH YCJIYTH

PasxonuTe 3a BBHIIHH YCIIyTH BKJIIOYBAT:

31/12/2016 31/12/2015

‘000 nB.. ‘000 aB.
Haem 4 5
C4YeToBOAHH YCIIyTH 2 -
[TpaBuu ycnyru 48 “

54 -




Pasxogu 3a gaHbum

Pasxoan 3a aaHbum, 6a3npaHu Ha eeKTUBHAETE AaHBLYHA CTABKA B pasmep Ha 10 % (2015 r.:

10 %) v geiCTBUTENHO NPU3HATUTE AAHLYHUTE pasxoamn 8 OT4eTa 3a goxoauTe MoraT ga 6bvaaT
paBHeHW, KakTo cnegsa:

31/12/2016 31/12/2015

‘000 ne. ‘000 ns.
Meuyanba npeau gaHbyHO obnaraHe 84 -
HaHbuHa cTaBka 10% 10%
Pa3xof 2a paHLK 8 -

Caenku cbe cBbp3aHuM NMua

CaenkuTe CbC CBLP3aHM NNLA NPOM3TUYAT OT NPEAOCTABEHN Ha APYXECTBOTO aABOKATCKM YCNyru

M0 AOTOBOPU 33 MNOCTOSHHA ajBoKaTcKa paboTa B APYXECTBOTO Mo peda Ha 3akoHa 3a
aABoOKaTypaTa

YCNOBHW aKTMBM W YCIOBHWU NacuBM
NpeanpusiTMETO HAMA YCNOBHU aKTUBM W YCAOBHM NacuBU.,
Nonutuka n npouenypm sa ynpaenenue Ha kanutana

UenuTe Ha [lpyecTBoTo BLB BPb3Ka C YNPaBAeHUe Ha KanuTana ca:

. Aa ocurypu cnocobHocTTa Ha [Ipy>KecTBOTo Aa NPoabMXK Aa CbLIECTBYBA KaTo AeWCTBalLO
npeanpusaTue u
. Aa oCcUrypwn aaekBsaTHa peHTabuNHOCT 3a CbAPYXHMUUTE,

KaTo onpeens ueHaTa Ha NpoAYKTUTE M YCNYIUTe CUM B CbOTBETCTBME C HUBOTO Ha pucka,

ApyxecTeoTo Habnogaea kanuTana Ha oCHOBaTa Ha CbOTHOWEHNETO KOPUIrMpaH KanuTan KbM
HeTeH Awbnr.

Apy*ecTBoTO onpefens KOpWMMpaHUs KanuTan 8b3 OCHOBATa Ha 6anaHcoBaTa CTOWHOCT Ha

cobcTBeHMA  KanuTan U Cy6OPAMHUPHUS AbAr, HAMANEHU Cbe CYMW, MpU3HaTU B coBCTBEHMA
Kanutan, oTHacawm ce A0 XefKnpaHua napuvyeH nNoTok,

HeTHUAT ABnr ce msuncnaea kaTo 06w AbAr, HamaneHn ¢ GanaHcosaTa CTOMHOCT Ha napute u
NapuyHNTE EKBUBANEHTH.

ApyxXecTsoTo ynpaensea CTpyKTypaTa Ha kanuTana w npasn HeobXoAWMWTE NONpPaBku B
CbOTBETCTBME C NpoMEeHUTE B MKOHOMMYEcCKaTa obcTaHoBka w pUuckosnTe XdpakTeprCcTUKKMN Ha

CbOTBETHWTE aKTUBW. 3a Aa NOAALPKA WAW KOPUTMPa KanuTanosaTa CTpyKTypa, ApyxecTsoTo
MOXE Aa NPOMEHW CyMaTa Ha AUBMAEHTUTE, M3NNALWAHN Ha COBCTBEHMUMTE, A3 BbpHE KanuTan

Ha CDﬁCTBEHMLLHTe, Aa YBeNnu4un KanuTtana nnu aa npoAase akTMBMW, 3a Aa HaManun 3a4bMKEeHUITa
CH.



